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GLVSODFHG�&OHUN��0DLO�
+DQGOHU��RU�/HWWHU�&DUULHU�
IURP�RQH�RI�WKH�WZR�SUHYL�
RXVO\-PHQWLRQHG�FLWLHV�
QHHGV�WR�UHORFDWH�KHUH�WR�
JHW�D�MRE���:K\�WKH�3RVWDO��
6HUYLFH�LV�LPSOHPHQWLQJ�� 
���FRQWLQXHG�RQ�SDJH����
DUH�FRPSODLQLQJ�DERXW�
GURSSLQJ�PDLO�YROXPH�LV�
EH\RQG�P\�FRPSUHKHQ�
VLRQ��,¶P�MXVW�UHSRUWLQJ�
WKH�IDFWV���7KH�8QLRQ�LV�

6WDIILQJ��RU�
/DFN�

7KHUHRI 
�����,W�KDV�QRZ�EHHQ����
GD\V�VLQFH�,�KDYH�RIILFLDO�
O\�WDNHQ�RIILFH��DQG�,�FDQ�
WHOO�\RX�WKDW�WKH\�KDYH�
EHHQ�HYHQWIXO�GD\V���$V�D�
%UDQFK��ZH�KDYH�QRZ�
ILOHG�QHDUO\����JULHYDQFHV�
IRU�WKH�\HDU��ZKLFK�LV�DQ�
HQRUPRXV�DPRXQW���:HUH�
ZH�WR�NHHS�WKLV�SDFH��ZH�
ZRXOG�KDYH�ZHOO�RYHU�
������JULHYDQFHV�E\�
\HDU¶V�HQG���6DGO\��WKLV�
YHU\�ZHOO�PD\�WDNH�SODFH��� 
�����:KDW�LV�WKH�FDXVH�RI�DOO�
RI�WKLV�JULHYDQFH�DFWLYLW\"��

7KH�DQVZHU�LV�WKDW�PDQ�
DJHPHQW�LV�YLRODWLQJ�WKH�
FRQWUDFW�PRUH�IUHTXHQWO\��
DQG�LQ�P\�RSLQLRQ��PRUH�
VHYHUHO\���:K\�LV�WKLV�
KDSSHQLQJ"��0RVW�RI�WKH�
DGGLWLRQDO�YLRODWLRQV�DUH�
RFFXUULQJ�EHFDXVH�PDQ�
DJHPHQW�LV�UHIXVLQJ�WR�
KLUH�DGGLWLRQDO�HPSOR\HHV��� 
�����0DQDJHPHQW�KDV�LQ�
IRUPHG�XV�WKDW�ZH�IDOO�LQWR�
WKH�ZLWKKROGLQJ�UDGLXV�RI�
WKH�)66��)ODW�6HTXHQFLQJ�
6\VWHP��3ODQW�LPSOHPHQ�
WDWLRQ�LQ�/RYHODQG��&ROR�
UDGR��DQG�3KRHQL[��$UL]R�
QD���,Q�D�QXWVKHOO�WKLV�
PHDQV�WKDW�PDQDJHPHQW�
KDV�GHFLGHG�WR�ZLWKKROG�
/HWWHU�&DUULHU�SRVLWLRQV�LQ�
WKH�XQOLNHO\�HYHQW�WKDW�D�

Mike Wahlquist 
Branch 111 President 

The Wahlquist Report 

The VEEP Speaks 
(VWLPDWLQJ�\RXU�GDLO\�
ZRUNORDG�LV�WKH�PRVW�
VWUHVVIXO�SDUW�RI�WKH�
&DUULHU¶V�GD\���,�KDYH�
EHHQ�WKHUH�DQG�VR�KDV�
HYHU\�/HWWHU�&DUULHU���
7U\LQJ�WR�GHWHUPLQH�
KRZ�PXFK�WLPH�ZH�
QHHG�OHVV�WKDQ����

PLQXWHV�LQWR�RXU�VKLIW�
ZKLOH�DW�WKH�VDPH�WLPH�
IHQGLQJ�RII�D�6XSHUYL�
VRU�WKDW�LV�GHWHUPLQHG�
WR�WHOO�\RX�WKDW�\RX¶UH�
XQGHU�E\�DQ�KRXU�LV�
WLUHVRPH�DQG�GLVFRXU�
DJLQJ���6RPHWLPHV�LW�
VHHPV�WKDW�QR�PDWWHU�

ZKDW�ZH�VD\��HYHQ�LI�
ZH�GR�QHHG�DQ�KRXU�RI�
RYHUWLPH��RXU�6XSHUYL�
VRU�ZLOO�FKDOOHQJH�XV�
DQG�DW�WLPHV�
³GLVDYRZ´�RXU�HVWL�
PDWH��/XFNLO\�ZH�
KDYH�UXOHV�UHJDUGLQJ�
RXU�ZRUN�ORDG�HVWL�
PDWH�LQ�RXU�&ROOHFWLYH�
%DUJDLQLQJ�$JUHH�
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The VEEP Speaks (from page 1) 
RXU�ZRUN�ORDG�HVWLPDWH�LQ�RXU�&ROOHFWLYH�%DUJDLQLQJ�$JUHHPHQW���7KH�1DWLRQDO�3DUWLHV��
�8636�DQG�1$/&���DJUHH�WKDW�'2,6�LV�D�WRRO�DQG�GRHV�QRW�VHW�D�/HWWHU�&DUULHU¶V�GDLO\�ZRUN�
ORDG���'2,6�GRHV�QRW�UHSODFH�WKH�/HWWHU�&DUULHU¶V�HVWLPDWH�RI�WKH�GDLO\�ZRUN�ORDG�QRU�LV�LW�D�
EDVLV�IRU�GLVFLSOLQH�� 
 $OO�/HWWHU�&DUULHU¶V�VKRXOG�EH�XVLQJ�IRUP�������&DUULHU-$X[LOLDU\�&RQWURO��LI�RYHU�
WLPH�RU�DX[LOLDU\�DVVLVWDQFH�LV�QHHGHG���7KH�IRUPV�VKRXOG�EH�DW�\RXU�6XSHUYLVRU¶V�GHVN�DQG�
XVHG�FRQVLVWHQWO\�LI�RYHUWLPH�LV�QHHGHG���0DQDJHPHQW�KDV�PDQ\�RSWLRQV�ZKHQ�\RX�ILOO�RXW�
WKLV�IRUP�EXW�RQH�RSWLRQ�LV�QRW�WR�GLVDSSURYH�\RXU�UHTXHVW�ZLWKRXW�DQ�H[SODQDWLRQ�RI�KRZ�
WKH�HPSOR\HH�VKRXOG�GHDO�ZLWK�DQ\�DGGLWLRQDO�ZRUN�EH\RQG�WKH��-KRXU�GD\�� 
 
0DQDJHPHQW�KDV�PDQ\�RSWLRQV�ZKHQ�UHVSRQGLQJ�WR�D������ 
 

�� $SSURYH�WKH�IXOO�DPRXQW�RI�RYHUWLPH�RU�DX[LOLDU\�DVVLVWDQFH�UHTXHVWHG� 
�� 'LVDSSURYH�WKH�IXOO�DPRXQW�RI�RYHUWLPH�RU�DX[LOLDU\�DVVLVWDQFH�DQG�LQVWUXFW�WKH�HP�

SOR\HH�WR�FXUWDLO�DQ�HTXLYDOHQW�DPRXQW�RI�ZRUN� 
�� $SSURYH�WKH�DPRXQW�RI�WLPH�UHTXHVWHG��DQG�JLYH�WKH�HPSOR\HH�SDUW�DX[LOLDU\�DVVLV�

WDQFH�DQG�SDUW�RYHUWLPH� 
�� $SSURYH�WKH�RYHUWLPH�DQG�JR�RQ�WKH�VWUHHW�ZLWK�WKH�HPSOR\HH� 
�� 'LVDSSURYH�WKH�RYHUWLPH�DQG�JR�RQ�WKH�VWUHHW�ZLWK�WKH�HPSOR\HH� 
�� $SSURYH�WKH�DPRXQW�RI�WLPH�WKH\�EHOLHYH�LV�ZDUUDQWHG��GLVDSSURYH�WKH�UHPDLQGHU��DQG�

JR�RQ�WKH�VWUHHW�ZLWK�WKH�HPSOR\HH� 
�� $SSURYH�WKH�DPRXQW�RI�WLPH�WKH\�EHOLHYH�LV�ZDUUDQWHG��GLVDSSURYH�WKH�UHPDLQGHU��DQG�

LQVWUXFW�WKH�FDUULHU�WR�FDOO�WKH�RIILFH�ODWHU�LQ�WKH�GD\�IRU�IXUWKHU�LQVWUXFWLRQV��LI�WKH�
DPRXQW�RI�WLPH�DSSURYHG�LV�QRW�VXIILFLHQW�WR�FRPSOHWH�WKH�URXWH�LQ�HLJKW�KRXUV� 

 
 ,I�\RX�QHHG�RYHUWLPH�PDNH�VXUH�\RX�PDNH�D�JRRG�IDLWK�EDVLV�IRU�WKH�WLPH�\RX�QHHG���
0DNH�VXUH�\RX�ILOO�RXW�D������DQG�FDUU\�\RXU�URXWH�HIILFLHQWO\�DQG�DGKHUH�WR�DOO�DOO�VDIHW\�
UXOHV�DQG�UHJXODWLRQV���$OVR��\RX�FDQ�DOZD\V�DPHQG�RU�XSGDWH�D������EHIRUH�\RX�OHDYH�WKH�
VWUHHW�RU�ZKHQ�\RX�UHWXUQ�IURP�\RXU�URXWH�� 
 
 :H�/HWWHU�&DUULHUV�IDFH�D�WRXJK�DQG�FKDOOHQJLQJ�\HDU�LQ���������7KH�HFRQRPLF�RXW�
ORRN�IRU�WKH�8636�LV�EOHDN�ZLWK�OLWWOH�ILQDQFLDO�KRSH�RQ�WKH�KRUL]RQ���7KH�HFRQRPLF�FRQGL�
WLRQ�DQG�ILQDQFLDO�VWDELOLW\�ZLOO�FKDOOHQJH�HYHU\�HPSOR\HH�RI�WKH�3RVWDO�6HUYLFH��FUDIW�DQG�
PDQDJHPHQW���+RZ�ZH�VXUYLYH�ZLOO�GHSHQG�RQ�HYHU\RQH�ZLWKLQ�WKH�VHUYLFH�PDNLQJ�WKH�FRU�
UHFW�FKRLFHV�WKDW�ZLOO�JXDUDQWHH�HYHU\�HPSOR\HH�WKH�ZDJHV�DQG�EHQHILWV�WKDW�ZH�UHO\�RQ�WR�
IHHG�RXU�IDPLOLHV�DQG�VXVWDLQ�D�OLYDEOH�OLIHVW\OH��� 
 
3KLOOLS�5RGULTXH] 
SURGULT#PVQ�FRP 
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Union Meeting  
Drawings 

January 8, 2009 
2 Door prizes             

$25.00 EA 
Dave Minix 

Kim Mortensen 
Progressive Retirees    

$25.00 
  Doug Harding  
  (not present) 
Next month                         

$50.00 
Progressive Union B         

$150.00 
Rick Taylor 

   (not present) 
Next month  175.00 

Progressive Union A       
$600.00 

 Kevin Burbage  
  (not present) 
Next month                         

$625.00 
The next drawings will 
be at the February  12, 
2009  Union Meeting 

 
 

You  Must  be  
present to  

WIN!!!  
 

 

The Winners 
Box 

7LPH�WR�$FW� 

 7KH�QHZ�3UHVL�
GHQW�DQG�WKH�QHZ�FRQ�
JUHVV�KDYH�EHJXQ�WKHLU�
ZRUN��RU�UDWKHU�RXU�
ZRUN��WKH�SHRSOHV�ZRUN��
7KH\�KDYH�PXFK�WR�GR��
7KHUH�FDQ�EH�QR�TXHV�
WLRQ�WKDW�RXU�FRXQWU\�IDF�
HV�VRPH�VHULRXV�SURE�
OHPV��7KH�HFRQRPLF�
PHOWGRZQ��UHIRUP�RI�WKH�
QDWLRQ¶V�KHDOWK�FDUH�V\V�
WHP��WKH�FRQWLQXHG�RFFX�
SDWLRQ�RI�,UDT��WKH�ZDU�LQ�
$IJDQLVWDQ��WKH�*D]D�
FULVLV��DOO�WKHVH�SUREOHPV�
DQG�PRUH�FRQIURQW�RXU�
QDWLRQDO�OHDGHUV� 

 7R�TXRWH�WKH�
1RUWK�&DUROLQD�VWDWH�
PRWWR�³(VVH�4XDP�
9LGHUL´�-�WR�EH�UDWKHU�
WKDQ�WR�VHHP��1RZ�LV�WKH�
WLPH�IRU�DOO�RI�XV�DV�FLWL�
]HQV�DQG�XQLRQ�PHPEHUV�
WR�GHGLFDWH�RXUVHOYHV�
RQFH�DJDLQ�WR�RXU�QDWLRQ��
WR�VD\�RQFH�DJDLQ�³DVN�
QRW�ZKDW�\RXU�FRXQWU\�
FDQ�GR�IRU�\RX��EXW�ZKDW�
\RX�FDQ�GR�IRU�\RXU�

FRXQWU\´� 

 :H�UHVSHFW�DQG�
DGPLUH�WKRVH�RI�WKH�
³JUHDWHVW�JHQHUDWLRQ´�
WKDW�ZHDWKHUHG�WKH�GH�
SUHVVLRQ�DQG�WULXPSKHG�
RYHU�WKH�HQHPLHV�RI�IUHH�
GRP��1RZ�LV�WKH�WLPH�
IRU�WKLV�JHQHUDWLRQ�WR�
VKRZ�RXU�FKDUDFWHU��
1RZ�LV�WKH�WLPH�WR�EH�
UDWKHU�WKDQ�WR�VHHP�� 

 ,�KDYH�D�JUHDW�
GHDO�RI�IDLWK�LQ�WKH�
$PHULFDQ�SHRSOH��ZH�
KDYH�WKH�KDELW�RI�OHDGHU�
VKLS��2XU�DFWLRQV�LQ�WKLV�
ODVW�HOHFWLRQ��ZKHWKHU�
\RX�DJUHH�ZLWK�3UHVLGHQW�
2EDPD¶V�SRVLWLRQV�RU�
QRW��VKRZ�WKH�ZLOOLQJ�
QHVV�RI�DYHUDJH�$PHUL�
FDQV�WR�WU\�D�GLIIHUHQW�
FRXUVH��RYHUFRPH�WKHLU�
SUHMXGLFHV�DQG�PDNH�D�
FKDQJH��7KH�SDWK�WR�UH�
WXUQ�RXU�FRXQWU\�WR�
SHDFH 
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%XW�OHW�XV�KDYH�QR�DOOX�

The Concerted Action 
Corner 

Volume 9 Issue 1 

-HII�$VD\��-�(GLWRU 

(VVH�4XDP�9LGHUL 
�WR�EH�UDWKHU�WKDQ�WR�VHHP� 

1RUWK�&DUROLQD�6WDWH�0RWWR 

SHDFH�DQG�SURVSHULW\�ZLOO�
EH�DUGXRXV��:H�DV�XQLRQ�
PHPEHUV�PXVW�SOD\�D�
FULWLFDO�UROH��:H�PXVW�EH�
ZLOOLQJ�WR�FRQWULEXWH�RXU�
WLPH�DQG�HIIRUW�WR�LQVXUH�
WKDW�PRUH�RI�RXU�IHOORZ�
FLWL]HQV�FDQ�SDUWLFLSDWH�LQ�
WKH�$PHULFDQ�GUHDP��8Q�
LRQ�PHPEHUVKLS�LV�WKH�
URDG�WR�SURVSHULW\��:H�
PXVW�OREE\�FRQJUHVV�IRU�
SDVVDJH�RI�WKH�(PSOR\HH�
)UHH�&KRLFH�DFW��ZKLFK�
3UHVLGHQW�2EDPD�KDV�
SOHGJHG�WR�VLJQ��PDNLQJ�
LW�HDVLHU�IRU�ZRUNLQJ�SHR�
SOH�WR�IRUP�DQG�MRLQ�XQ�
LRQV��7KLV�LV�D�VPDOO�VWHS�
IRUZDUG�IRU�RXU�FRXQWU\��
JLYLQJ�WKH�EHQHILWV�RI��
XQLRQ�PHPEHUVKLS�DQG�
SURWHFWLRQ�WR�PDQ\�RI�RXU�
IHOORZ�FLWL]HQV�WKDW�ZH�
HQMR\�DV�1$/&�PHP�
EHUV��:H�PXVW�EH�ZLOOLQJ�
WR�SD\�WKH�SULFH�DQG�PDNH�
WKH�VDFULILFHV�QHHGHG��$�
JRRG�ILUVW�VWHS�ZRXOG�EH�D�
FDOO��D�OHWWHU��RU�DQ�H-PDLO�
DVNLQJ�\RXU�FRQJUHVVPDQ�
WR�VXSSRUW�WKH�(PSOR\HH�
)UHH�&KRLFH�$FW�� 
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86�'HSDUWPHQW�RI�/DERU�³)LQDO�5XOH´�RQ�)DPLO\�DQG�0HGLFDO�/HDYH 
3URYLGLQJ�0LOLWDU\�)DPLO\�/HDYH�DQG�8SGDWHV�WR�WKH�5HJXODWLRQV 

 
7KH�)DPLO\�0HGLFDO�/HDYH�$FW��)0/$��ZDV�DPHQGHG�E\�WKH�8QLWHG�6WDWHV�'HSDUWPHQW�RI�/DERU�
�'2/��LQ�1RYHPEHU�������7KH�)LQDO�5XOH�ZDV�VLJQHG�LQWR�ODZ�E\�3UHVLGHQW�%XVK�DQG�ZLOO�JR�LQWR�HI�
IHFW�-DQXDU\����������� 
0LOLWDU\�)DPLO\�/HDYH���6HFWLRQ�����D��RI�1DWLRQDO�'HIHQVH�$XWKRUL]DWLRQ�$FW�DPHQGHG�WKH�

)0/$�WR�SURYLGH�WZR�QHZ�OHDYH�HQWLWOHPHQWV� 
1HZ�0LOLWDU\�FDUHJLYHU�/HDYH��DOVR�NQRZQ�DV�&RYHUHG�6HUYLFH�PHPEHU�/HDYH�� 

(OLJLEOH�HPSOR\HHV�ZKR�DUH�IDPLO\�PHPEHUV�RI�FRYHUHG�VHUYLFH�PHPEHUV�ZLOO�EH�DEOH�WR�WDNH�XS�
WR����ZRUNZHHNV�RI�OHDYH�LQ�D�VLQJOH���-PRQWK�SHULRG�WR�FDUH�IRU�IDPLO\�PHPEHUV�ZKR�VXIIHUHG�
D�VHULRXV�LQMXU\�RU�LOOQHVV�ZKLOH�RQ�DFWLYH�PLOLWDU\�GXW\� 

1HZ�TXDOLI\LQJ�([LJHQF\�/HDYH�IRU�IDPLOLHV�RI�1DWLRQDO�*XDUG�DQG�5HVHUYH�PHPEHUV� 
+HOSV�IDPLOLHV�RI�1DWLRQDO�*XDUG�DQG�5HVHUYHV�PDQDJH�WKHLU�DIIDLUV�ZKLOH�WKH�PHPEHU�LV�RQ�DF�
WLYH�GXW\�LQ�VXSSRUW�RI�D�FRQWLQJHQF\��HPHUJHQF\��RSHUDWLRQ� 
7KH�)0/$�OHDYH�RI�WKH�HPSOR\HH��D�VSRXVH��VRQ��GDXJKWHU��RU�SDUHQW�RI�WKH�PLOLWDU\�PHPEHU��
PXVW�EH�UHODWHG�WR�FHUWDLQ�TXDOLI\LQJ�FRQGLWLRQV�UHODWHG�WR�PLOLWDU\�VHUYLFH� 
6KRUW-QRWLFH�GHSOR\PHQW 
0LOLWDU\�HYHQWV�DQG�UHODWHG�DFWLYLWLHV 
&KLOG�FDUH�DQG�VFKRRO�DFWLYLWLHV 
)LQDQFLDO�DQG�OHJDO�DUUDQJHPHQWV 
&RXQVHOLQJ 
5HVW�DQG�UHFXSHUDWLRQ 
3RVW-GHSOR\PHQW�DFWLYLWLHV 
$GGLWLRQDO�DFWLYLWLHV�LQ�ZKLFK�WKH�HPSOR\HU�DQG�HPSOR\HH�DJUHH�WR�WKH�OHDYH 

,PSRUWDQW�FKDQJHV�LQ�WKH�1HZ�5HJXODWLRQV 
5HYLVHG�GHILQLWLRQ�RI�D�6HULRXV�+HDOWK�&RQGLWLRQ 

7KH�)LQDO�5XOH�UHWDLQV�WKH�VL[�LQGLYLGXDO�GHILQLWLRQV�RI�VHULRXV�KHDOWK�FRQGLWLRQ�ZKLOH�DGGLQJ�
JXLGDQFH�RQ�WKUHH�UHJXODWRU\�PDWWHUV��2QH�RI�WKH�GHILQLWLRQV�RI�VHULRXV�KHDOWK�FRQGLWLRQ�LQYROYHV�
PRUH�WKDQ�WKUHH�FRQVHFXWLYH��IXOO�FDOHQGDU�GD\V�RI�LQFDSDFLW\�SOXV�³WZR�YLVLWV�WR�D�KHDOWK�FDUH�
SURYLGHU�´�8QGHU�WKH�)LQDO�5XOH��WKH�WZR�YLVLWV�PXVW�RFFXU�ZLWKLQ����GD\V�RI�WKH�EHJLQQLQJ�RI�
WKH�SHULRG�RI�LQFDSDFLW\�DQG�ILUVW�YLVLW�WR�WKH�KHDOWK�FDUH�SURYLGHU�PXVW�WDNH�SODFH�ZLWKLQ�VHYHQ�
GD\V�RI�WKH�ILUVW�GD\�RI�LQFDSDFLW\� 
 
$�VHFRQG�ZD\�WR�VDWLVI\�WKH�GHILQLWLRQ�RI�VHULRXV�KHDOWK�FRQGLWLRQ�XQGHU�WKH�FXUUHQW�UHJXODWLRQV�
LQYROYHV�PRUH�WKDQ�WKUHH�FRQVHFXWLYH��IXOO�FDOHQGDU�GD\V�RI�LQFDSDFLW\�SOXV�UHJLPHQ�RI�FRQWLQX�
LQJ�WUHDWPHQW��8QGHU�WKH�)LQDO�5XOH�LW�LV�FODULILHG�WKDW�WKH�ILUVW�YLVLW�WR�WKH�KHDOWK�FDUH�SURYLGHU�
PXVW�WDNH�SODFH�ZLWKLQ�VHYHQ�GD\V�RI�WKH�ILUVW�GD\�RI�LQFDSDFLW\� 
 
³3HULRGLF�YLVLWV´�GHILQHG�E\�WKH�)LQDO�5XOH�DV�FKURQLF�VHULRXV�KHDOWK�FRQGLWLRQV�RI�DW�OHDVW�WZR�
YLVLWV�WR�D�KHDOWK�FDUH�SURYLGHU�SHU�\HDU� 

0HGLFDO�&HUWLILFDWLRQ�3URFHVV�GLUHFW�FRQWDFW�ZLWK�'RFWRU 
 7KH� )LQDO�5XOH� UHFRJQL]HV� WKH� DGYHQW� RI� WKH�+HDOWK� ,QVXUDQFH� 3RUWDELOLW\� DQG�$FFRXQWDELOLW\�
 $FW��+,33$��DQG�WKH�DSSOLFDELOLW\�RI�WKH�SULYDF\�UXOH�WR�FRPPXQLFDWH�EHWZHHQ�HPSOR\HUV�DQG�
 HPSOR\HHV�KHDOWK�FDUH�SURYLGHUV�� 
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7KH�)LQDO�5XOH�UHTXLUHPHQW�VSHFLILHV� WKDW� WKH�HPSOR\HU¶V�UHSUHVHQWDWLYH�FRQWDFWLQJ� WKH�KHDOWK�
FDUH�SURYLGHU�PXVW�EH�D�KHDOWK�FDUH�SURYLGHU��KXPDQ�UHVRXUFH�SURIHVVLRQDO��D�OHDYH�DGPLQLVWUD�
WRU��RU�D�PDQDJHPHQW�RIILFLDO��EXW� LQ�QR�FDVH�PD\�LW�EH�WKH�HPSOR\HHV�GLUHFW�VXSHUYLVRU��)XU�
WKHU�� HPSOR\HUV�PD\�QRW�DVN�KHDOWK�FDUH�SURYLGHUV� IRU�DGGLWLRQDO� LQIRUPDWLRQ�EH\RQG�ZKDW� LV�
UHTXLUHG� E\� WKH� FHUWLILFDWLRQ� IRUP�� ,Q� DGGLWLRQ�� WKH� )LQDO� 5XOH� VSHFLILHV� WKDW� LI� DQ� HPSOR\HU�
GHHPV� D� PHGLFDO� FHUWLILFDWLRQ� WR� EH� LQFRPSOHWH� RU� LQVXIILFLHQW�� WKH� HPSOR\HU� PXVW� VSHFLI\� LQ�
ZULWLQJ�ZKDW�LQIRUPDWLRQ�LV�ODFNLQJ��DQG�JLYH�WKH�HPSOR\HH�VHYHQ�FDOHQGDU�GD\V�WR�FXUH�WKH�GH�
ILFLHQF\� 
 
7KH�)LQDO�5XOH� DOVR� LPSURYHV� WKH� H[FKDQJH� RI�PHGLFDO� LQIRUPDWLRQ� E\� XSGDWLQJ� WKH� RSWLRQDO�
IRUP�:+-����WR�FUHDWH�VHSDUDWH�IRUPV�IRU� WKH�HPSOR\HH�DQG�FRYHUHG�IDPLO\�PHPEHUV�DQG�E\�
DOORZLQJ��EXW�QRW�UHTXLULQJ��KHDOWK�FDUH�SURYLGHUV�WR�SURYLGH�D�GLDJQRVLV�RI�WKH�SDWLHQW¶V�KHDOWK�
FRQGLWLRQ�DV�SDUW�RI�WKH�FHUWLILFDWLRQ� 
 

7KLV�LV�MXVW�D�TXLFN�V\QRSVLV�RI�WKH�FKDQJHV�DQG�D�PRUH�GHWDLOHG�UHSRUW�FDQ�EH�IRXQG�DW�WKH�86� 
'HSDUWPHQW�RI�/DERU�ZHEVLWH��ZZZ�GRO�JRY�� 
 
)RU�IXUWKHU�TXHVWLRQV�SOHDVH�FRQWDFW�\RXU�ORFDO�VWHZDUG�RU�EUDQFK��RIILFHUV� 
 
7HUU\�&�(KOHUV 
0%$�	�2:&3� 

1RWLFH�2I�1RPLQDWLRQV 
 

,Q�FRPSOLDQFH�ZLWK�%UDQFK�����%\ODZV�QRWLFH�LV�KHUHE\�JLYHQ�WKDW�1RPLQDWLRQ�RI�
'HOHJDWHV�WR�WKH�8WDK�6WDWH�$)/-&,2�&RQYHQWLRQ�ZLOO�WDNH�SODFH�RQ� 

 
$SULO��������—�����30 

 
$W�WKH�VFKHGXOHG�EUDQFK�JHQHUDO�PHHWLQJ� 

 
2261 South Redwood Road 

 
3OHDVH�FRQVXOW�%UDQFK�����%\ODZV�IRU�IXUWKHU�GHWDLOV�RI�QRPLQDWLQJ�SURFHGXUHV�

DQG�HOLJLELOLW\�UHTXLUHPHQWV�IRU�GHOHJDWHV�� 

Attention!!! 
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Pavement Pounder 

Sun Mon Tue Wed Thu Fri Sat 

� � � � 
1DWO��$VVRF� 
2I�3DUOLDPHQ�
WDULDQV��1$3��
�����30 

� 
(-%RDUG 
�����30 

� 
3D\�'D\ 

� 

� � �� �� �� 
%UDQFK� 
0HHWLQJ 
�����30 

�� �� 

�� �� 
3UHVLGHQW¶V 
'D\ 

�� �� 
6WHZDUG� 
7UDLQLQJ 
�����30 

�� �� 
$UWLFOHV�IRU� 
33�GXH� 
$OWHUQDWH�5WH��
$GM���'HDG�
OLQH��3D\�'D\ 

�� 

�� �� �� �� �� 
/DERU��� 
0DQDJHPHQW�
0HHWLQJ 

�� �� 

0DUFK�� � � � 
1DWO��$VVRF� 
2I�3DUOLDPHQ�
WDULDQV��1$3��
�����30 

� 
(-%RDUG 
�����30 

� 
3D\�'D\ 
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 7KDQNV�WR�DOO�RI�\RX�IRU�HOHFWLQJ�\RX¶UH�%UDQFK�2IILFHUV���0D\�ZH�JLYH�WKH�VHUYLFH�WKDW�\RX�
ZRXOG�H[SHFW�IURP�XV� 
 ,¶OO�WU\�WR�UHVSRQG�WR�DOO�TXHVWLRQV�DQG�SUREOHPV�WKDW�\RX�PD\�KDYH�HYHQ�LI�\RX�QHHG�PH�WR�FRPH�
WR�\RX�WR�VHH�\RXU�SDSHU�ZRUN�IURP�PHGLFDO�IDFLOLWLHV�RU�DQ�H[SODQDWLRQ�SDSHU�IURP�WKH�1$/&�+HDOWK�
3ODQ� 
5(6285&(�,1)250$7,21� 

<RX�VKRXOG�NHHS�LQ�D�IROGHU�WKH�IROORZLQJ��ZKHUH�\RX�FDQ�ILQG�LW� 

7KH�2IILFLDO�1$/&�+HDOWK�%HQHILW�ERRN�IRU�������5,���-������<RX�ZRXOG�KDYH�UHFHLYHG�IURP�WKH�
+HDOWK�3ODQ� 

7KH�1RY�������1$/&�8QLRQ�3RVWDO�5HFRUG�PDJD]LQH�----�WKH�LQVHUW�WKDW�KDV�D�KLJKOLJKW�RI�WKH������
FRYHUDJH� 

<RXU������0HGLFDUH�%RRN� 
$Q\�0HGLFDUH�3DUW�'��3UHVFULSWLRQ�3URJUDP��%RRNOHW� 

,I�\RX�QHHG�WR�UHDFK�PH�\RX�FDQ�FDOO� 
+RPH��–����-���-���� 
&HOO��–����-���-���� 

(-0DLO�-�MUQONHUHNHV#T�FRP 

:RUN��-����-���-�����:HVW�9DOOH\�2IILFH�WR�VHW�DSSRLQWPHQWV� 
 $JDLQ��KRSH�HYHU\RQH�KDG�D�0HUU\�&KULVWPDV�DQG�+DSS\�1HZ�<HDU�WR�DOO��� 

 
�������1$/&�%UDQFK������ 
������������6�5HGZRRG�5G���� 
�������6DOW�/DNH�&LW\�87�������-���� 
 
%XVLQHVV�+RXUV� 
 

������0RQ��:HG��)UL�������$0�–������30 
������7XHV��7KXUVGD\������$0�–������30 
 

���3OHDVH�FDOO�EHIRUH�YLVLWLQJ�WKH�%UDQFK�RIILFH�WR�HQVXUH�
VRPHRQH�LV�WKHUH� 

&KDQJH�RI�DGGUHVV���3OHDVH�VHQG�\RXU�QHZ�DGGUHVV��WR��
WKH�EUDQFK��RIILFH��LI��\RX�KDYH�PRYHG�UHFHQWO\�RU��DUH�
SODQQLQJ�WR�PRYH�LQ�WKH�QHDU�IXWXUH� 
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6WDWHPHQW�RI�3ROLF\ 
 
 

���7KH�3DYHPHQW�3RXQGHU���QHZVOHWWHU�LV�SXEOLVKHG�
WZHOYH�WLPHV�D�\HDU���7KH�3DYHPHQW��3RXQGHU�LV�D�SXEOL�
FDWLRQ�RI�%UDQFK�������7KH�DUWLFOHV�SULQWHG�LQ�WKH�QHZV�
OHWWHU�DUH�VXEPLWWHG�E\�WKH�VHQLRU�XQLRQ�RIILFHUV��PHP�
EHUV�DQG�$X[LOLDU\�RI�WKH�EUDQFK�WR�LQIRUP�WKH�PHPEHUV�
RI�HYHQWV��QHZV��HGXFDWLRQDO�PDWWHUV�DQG�RWKHU�PDWHULDO�
GHHPHG�IRU�WKH�JRRG�RI�WKH�DVVRFLDWLRQ��7KH�DSSURSUL�
DWHQHVV�RI��DUWLFOHV�SXEOLVKHG�LV�GHWHUPLQHG�E\�WKH�HGL�
WRU��7KH�(GLWRU�UHVHUYHV�WKH�ULJKW�WR�HGLW�RU�UHMHFW�DUWL�
FOHV�VXEPLWWHG�EDVHG�RQ�DSSURSULDWHQHVV��$UWLFOHV�DW�
WDFNLQJ�RU�FULWLFL]LQJ�RWKHUV�ZLOO�QRW�EH�SXEOLVKHG��7KH�
3DYHPHQW�3RXQGHU�ZLOO�QRW�EH�DOORZHG�WR�EH�XVHG�DV�D�
ZHDSRQ�DJDLQVW�DQ\RQH�RU�JURXS�RI�SHRSOH��7KH�3DYH�
PHQW�3RXQGHU�LV�WR�EH�XVHG�WR�HGXFDWH�DQG�HGLI\�WKH�
PHPEHUVKLS�RI�WKH�EUDQFK���7KH�RSLQLRQV�H[SUHVVHG�LQ�
WKH�QHZVOHWWHU�DUH�QRW�QHFHVVDULO\�WKH�RSLQLRQV�RI�WKH�
1$/&�RU�RI�%UDQFK�����RU�RI��LWV�RIILFHUV�RU�HGLWRU 

KWWS���EUDQFK����FRP�LQGH[�KWP 
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The Wahlquist Report 
(continued) 

)66�PDFKLQHV�ZKLOH�WKH\�DUH�FRPSODLQLQJ�
DERXW�GURSSLQJ�PDLO�YROXPH�LV�EH\RQG�P\�
FRPSUHKHQVLRQ��,¶P�MXVW�UHSRUWLQJ�WKH�IDFWV���
7KH�8QLRQ�LV�JULHYLQJ�WKH�ZLWKKROGLQJ�QDWLRQ�
DOO\�DQG�ORFDOO\��EXW�JULHYDQFHV�RI�WKLV�QDWXUH�
ZLOO�SUREDEO\�JR�WR�WKH�QDWLRQDO�OHYHO��DQG�WKXV�
LW�FRXOG�EH�D�ORQJ�WLPH�EHIRUH�ZH�KDYH�D�UHVR�
OXWLRQ��VR�ZH�FDQ�H[SHFW�WKLV�LQVDQH�ZLWKKROG�
LQJ�WR�FRQWLQXH�IRU�TXLWH�D�ZKLOH� 
������7KLV�GHFLVLRQ�WR�³QRW�KLUH´�ZDV�QRW�PDGH�
ORFDOO\��EXW�ORFDOO\�LV�ZKHUH�ZH�DUH�VXIIHULQJ��
DQG�ZKHUH�ZH�ZLOO�FRQWLQXH�WR�VXIIHU�DV�ORQJ�DV�
WKLV�SROLF\�FRQWLQXHV���0DQDJHPHQW�KDV�QRW�
KLUHG�DQ\�FDUHHU�/HWWHU�&DUULHUV�LQ�RYHU�D�\HDU��
DQG�WKH\�KDYH�LQIRUPHG�WKH�8QLRQ�WKDW�WKH\�
KDYH�QR�LQWHQWLRQ�RI�KLULQJ�DQ\�PRUH�LQ�WKH�
IRUHVHHDEOH�IXWXUH���:KDW�GRHV�WKLV�PHDQ�WR�XV"��
:HOO��DV�ZH�KDYH�DOUHDG\�IRXQG�RXW��ZH�DUH�H[�
SHULHQFLQJ�PRUH�FRQWUDFWXDO�YLRODWLRQV�WKDQ�
HYHU���:H�DUH�QRZ�VHHLQJ�WKH�IROORZLQJ�YLROD�
WLRQV�ZLWK�LQFUHDVLQJ�IUHTXHQF\���LPSURSHU�
PDQGDWLQJ��LPSURSHU�VFKHGXOLQJ��LPSURSHU�GLV�
WULEXWLRQ�RI�RYHUWLPH��PDQDJHPHQW�FURVVLQJ�
FUDIWV��PDQDJHPHQW�FDUU\LQJ�URXWHV��KDUG�WR�
EHOLHYH��EXW�WKDW�LV�ZKDW�ZH�DUH�LQYHVWLJDWLQJ����
LPSURSHU�LQVWUXFWLRQV��VDIHW\�YLRODWLRQV��DQG�
WKH�OLVW�JRHV�RQ�DQG�RQ���%XW�DOO�RI�WKHVH�LVVXHV�
FRXOG�EH�UHVROYHG�LI�PDQDJHPHQW�ZRXOG�MXVW�
KLUH�HQRXJK�ERGLHV�WR�DFFRPSOLVK�WKH�GHOLYHU\�
RI�PDLO���,QVWHDG��ZH�ZLOO�FRQWLQXH�WR�ORVH�FDUUL�
HUV�WKURXJK�DWWULWLRQ��UHWLUHPHQWV��HWF«���DQG�DW�
WKH�HQG�RI�)HEUXDU\��HLJKW�/HWWHU�&DUULHUV�KDYH�
GHFLGHG�WR�WDNH�WKH�³HDUO\�RXW´�RIIHUHG�E\�PDQ�
DJHPHQW�LQ�WKH�6DOW�/DNH�&LW\�,QVWDOODWLRQ�
DORQH��DQG�VWLOO�WKHUH�DUH�QR�SODQV�WR�KLUH� 
����������$QG�WKLV�LV�MXVW�WKH�EHJLQQLQJ���:KHQ�
VWDWLRQV�EHFRPH�XQGHUVWDIIHG��SHRSOH�JHW�
EXUQHG�RXW�IURP�FDUU\LQJ�PDLO���7LUHG�DQG�
RYHUZRUNHG�SHRSOH�KDYH�PRUH�LQMXULHV��KHQFH�
WKHUH�LV�PRUH�GLVFLSOLQH�IRU�LQMXULHV���%HFDXVH�
RI�DGGLWLRQDO�LQMXULHV�DQG�VXVFHSWLELOLW\�WR�LOO�
QHVV�IURP�EHLQJ�RYHUZRUNHG��WKHUH�DUH�PRUH�
VLFN�FDOOV��KHQFH�WKHUH�LV�PRUH�GLVFLSOLQH�IRU�
DWWHQGDQFH���6LQFH�PRUH�SHRSOH�EHFRPH�LQMXUHG�
RU�VLFN��WKH�SUREOHP�RI�XQGHUVWDIILQJ�LV�FRP�

RI�DGGLWLRQDO�LQMXULHV�DQG�VXVFHSWLELOLW\�WR�LOOQHVV�
IURP�EHLQJ�RYHUZRUNHG��WKHUH�DUH�PRUH�VLFN�
FDOOV��KHQFH�WKHUH�LV�PRUH�GLVFLSOLQH�IRU�DWWHQG�
DQFH���6LQFH�PRUH�SHRSOH�EHFRPH�LQMXUHG�RU�VLFN��
WKH�SUREOHP�RI�XQGHUVWDIILQJ�LV�FRPSRXQGHG��DQG�
WKH�3RVW�2IILFH�EHFRPHV�HYHQ�PRUH�XQGHUVWDIIHG���
(YHQWXDOO\��WKRVH�&DUULHUV�WKDW�FDQ�HQGXUH�LW�HQG�
XS�ZRUNLQJ�XS�WR����KRXUV�D�GD\��XS�WR����KRXUV�
D�ZHHN��WKH�PD[LPXP�KRXUV�SHUPLWWHG�E\�WKH�
FRQWUDFW����8QIRUWXQDWHO\��WKHVH�PD[LPXPV�
ZRXOG�KDYH�WR�EH�YLRODWHG�ZLWK�UHJXODULW\�EHIRUH�
WKH�8QLRQ�ZRXOG�EH�DEOH�WR�ILOH�DQ�XQGHUVWDIILQJ�
JULHYDQFH���7KH�VLPSOH��RU�QRW�VR�VLPSOH��UHDVRQ�
IRU�WKLV�LV�WKDW�$UWLFOH���JLYHV�PDQDJHPHQW�WKH�
ULJKW�WR�GHWHUPLQH�WKH�FRPSOHPHQW��$UWLFOH���
ELQGV�PDQDJHPHQW�WR�WKH�FRQWUDFW��DQG�$UWLFOH���
DOORZV�PDQDJHPHQW�WR�GLUHFW�WKH�XVH�RI�RYHUWLPH��
YLD�YROXQWDU\�RU�QRQ-YROXQWDU\�PHDQV��XS�WR����
KRXUV�SHU�GD\��SHU�FDUULHU���XS�WR����KRXUV�SHU�
ZHHN���:KLOH�WKLV�LV�DQ�RYHUVLPSOLILFDWLRQ�WR�EH�
VXUH��WKH�IDFW�LV�WKDW�WKH�8QLRQ�KDV�WR�ZDLW�XQWLO�
WKH���-KRXU�DQG���-KRXU�OLPLWV�DUH�YLRODWHG�ZLWK�
UHJXODULW\�EHIRUH�ZH�FDQ�OHJDOO\�IRUFH�PDQDJH�
PHQW�WR�KLUH�DGGLWLRQDO�HPSOR\HHV���6DG��LVQ¶W�LW"��
,I�PDQDJHPHQW�KDG�DQ\�KHDUW�DW�DOO��WKH\�ZRXOG�
GR�WKH�ULJKW�WKLQJ�DQG�KLUH�DGGLWLRQDO�KHOS�QRZ��
EHIRUH�WKLV�GLVPDO�VFHQDULR�UHDFKHV�LWV�WUDJLF�FOL�
PD[� 
����:H�DUH�DOVR�VHHLQJ�ODWHU�VWDUW�WLPHV��ZKLFK�ZH�
DUH�JULHYLQJ���DOOHJHGO\�GXH�WR�WKH�3ODQW�QRW�EH�
LQJ�DEOH�WR�JHW�WKH�PDLO�WR�XV��ZKLFK�LV�LURQLF�
FRQVLGHULQJ�WKH�UHFHQW�DUWLFOH�LQ�WKH�:HVWHUQ�$U�
HD�8SGDWH�ZKLFK�ODXGHG�6DOW�/DNH�&LW\�IRU�LWV�
HIILFLHQF\�DQG�SXQFWXDOLW\���&RXOG�ODWHU�VWDUW�
WLPHV�KDYH�DQ\WKLQJ�WR�GR�ZLWK�XQGHUVWDIILQJ"��,�
EHJDQ�ZRUNLQJ�IRU�WKH�3RVW�2IILFH����\HDUV�DJR��
DQG�WKH\�FRXOG�JHW�WKH�PDLO�WR�XV�KRXUV�HDUOLHU��
ZLWK�IHZHU�PLVWDNHV��ZLWK�WRQV�OHVV�DXWRPDWLRQ�
WKDQ�WKH\�KDYH�QRZ���,�EHOLHYH�WKDW�WKH�XQGHU�
VWDIILQJ�LQ�DOO�FUDIWV�LV�DW�OHDVW�SDUWLDOO\�UHVSRQVL�
EOH�IRU�WKH�IDFW�WKDW�PDQDJHPHQW�QRZ�ILQGV�LW�LP�
SRVVLEOH�WR�JHW�XV�WKH�PDLO�LQ�D�WLPHO\�PDQQHU���
2QFH�DJDLQ��LW�LV�WKH�FODVVLF�FDVH�RI�VRPHERG\¶V�
SRRU�SODQQLQJ�FUHDWLQJ�DQ�HPHUJHQF\�IRU�HYHU\�
RQH�HOVH���:H�PLJKW�DV�ZHOO�FKDQJH�RXU�PDVFRW�
IURP�WKH�HDJOH�WR�WKH�QLJKW�RZO��VLQFH�ZH�FDQ�
ORRN�IRUZDUG�WR�GHOLYHULQJ�PDLO�E\�PRRQOLJKW�� 
�����2Q�WKH�SRVLWLYH�VLGH��3UHVLGHQW�2EDPD�LV�EH�
LQJ�VZRUQ�LQ�DV�,�ZULWH�WKLV�DUWLFOH���$IWHU�VXUYLY�
LQJ���JUXHOLQJ�\HDUV�XQGHU�3UHVLGHQW�%XVK��ZH�
FDQ�QRZ�ORRN�IRUZDUG�WR�PDNLQJ�D�IUHVK�VWDUW�
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 2Q�WKH�SRVLWLYH�VLGH��3UHVLGHQW�2EDPD�LV�
EHLQJ�VZRUQ�LQ�DV�,�ZULWH�WKLV�DUWLFOH���$IWHU�VXU�
YLYLQJ���JUXHOLQJ�\HDUV�XQGHU�3UHVLGHQW�%XVK��ZH�
FDQ�QRZ�ORRN�IRUZDUG�WR�PDNLQJ�D�IUHVK�VWDUW�
ZLWK�RXU�QHZ�3UHVLGHQW��DQG�KRSLQJ�WKDW�KH�ZLOO�
OLYH�XS�WR�HYHU\�SURPLVH�WKDW�KH�KDV�PDGH���$Q�
RWKHU�SOXV�ZLOO�EH�WKDW�RXU�SD\FKHFNV�ZLOO�VRRQ�
EH�VR�ELJ�IURP�DOO�RI�WKH�RYHUWLPH�GXULQJ�WKLV�
QH[W�\HDU��WKDW�KHIWLQJ�RXU�ZDOOHWV�FRXOG�EH�D�YLR�
ODWLRQ�RI�RXU�OLIWLQJ�UHVWULFWLRQV�RU�SRVVLEOH�LQFXU�
VRPH�LQMXU\���7KLV�ODVW�TXLS�FRXUWHV\�RI�7HUU\�
(KOHUV��RXU�2:&3�H[SHUW����%XW�VHULRXVO\��EH�
VDIH�DQG�EH�ZHOO� 
����� 
0LNH�:DKOTXLVW 
%UDQFK�3UHVLGHQW� 

/HJLVODWLYH 
'HQWRQ�7D\ORU 

 
³7RGD\�,�VD\�WR�\RX�WKDW�WKH�FKDOOHQJHV�
ZH�IDFH�DUH�UHDO��7KH\�DUH�VHULRXV�DQG�
WKH\�DUH�PDQ\��7KH\�ZLOO�QRW�EH�PHW�
HDVLO\�RU�LQ�D�VKRUW�VSDQ�RI�WLPH��%XW�
NQRZ�WKLV��$PHULFD�-�WKH\�ZLOO�EH�PHW��
2Q�WKLV�GD\��ZH�JDWKHU�EHFDXVH�ZH�KDYH�
FKRVHQ�KRSH�RYHU�IHDU��XQLW\�RI�SXUSRVH�
RYHU�FRQIOLFW�DQG�GLVFRUG�́ ��%DUDFN�
2EDPD��,QDXJXUDO�6SHHFK 
 
 7KH�8636�LV�IDFLQJ�FKDOOHQJHV�XQOLNH�
DQ\�RWKHU�WLPH�LQ�RXU�KLVWRU\���:H�KDYH�ZHDWK�
HUHG�GHSUHVVLRQV�DQG�UHFHVVLRQV���:H�KDYH�
IRXJKW�ZDUV�DQG�VXUYLYHG�IXHO�VKRUWDJHV�DQG�ULV�
LQJ�SULFHV��:H�GHOLYHUHG�WKURXJK�LQIODWLRQ��GHIOD�
WLRQ�DQG�VWDJIODWLRQ���1DWXUDO�GLVDVWHUV�KDYH�
VORZHG�EXW�QHYHU�VWRSSHG�XV���7KH�PDLO�KDV�DO�
ZD\V�JRQH�WKURXJK��:H��WKH�/HWWHU�&DUULHUV�RI�D�
JUHDW�QDWLRQ��KDYH�QHYHU�IDLOHG�LQ�RXU�VHUYLFH� 
� 7KH�LPSDFW�RI�WKH�QDWLRQDO�HFRQRPLF�FUL�
VLV�RQ�RXU�EXVLQHVV�LV�VHYHUH���$GYHUWLVHUV�DUH�
FXWWLQJ�EDFN���:H�DUH�VHHLQJ�IHZHU�DQG�VPDOOHU�
IODWV���2QOLQH�ELOOLQJ�DQG�H-SD\�FRQWLQXHV�WR�UH�
SODFH�ILUVW�FODVV�PDLO���)DLOLQJ�EDQNV�GRQ¶W�VHQG�

RXW�FUHGLW�FDUG�RIIHUV���'HFOLQLQJ�YROXPH�LV�UHDO��
QRW�MXVW�D�PDQDJHPHQW�MXVWLILFDWLRQ����$QG�LV�QRW�
MXVW�WKH�PDLO�WKDW�LV�GHFOLQLQJ���%HWZHHQ�WKH�KLU�
LQJ�IUHH]HV��HDUO\-RXWV�DQG�DWWULWLRQ��WKHUH�DUH�
WKRXVDQGV�IHZHU�RI�XV�WKDQ�ODVW�\HDU���%XW�WKH�QD�
WLRQ�FRQWLQXHV�WR�JURZ�ZLWK�D�PLOOLRQ�QHZ�GHOLY�
HULHV�HDFK�\HDU� 
 2XU�MREV�KDYH�FKDQJHG�GUDPDWLFDOO\�LQ�
WKH�SDVW�GHFDGH�DQG�WKH�FRPLQJ�\HDUV�DUH�JRLQJ�
WR�EULQJ�FKDQJH�DQG�PRUH�FKDQJH���:H�DUH�JRLQJ�
WR�QHHG�WR�GR�PRUH�ZLWK�OHVV���$QG�DV�WKH�ILQDO�
OLQN�LQ�WKH�PDLO�FKDLQ��WKH�EXUGHQ�LV�JRLQJ�WR�IDOO�
RQ�RXU�VKRXOGHUV���:H�QHHG�WR�EH�UHDG\�WR�UHDFW�
DQG�WR�OHDG�WKH�ZD\�LQWR�WKH�IXWXUH� 
 7KH�QHZ�&RQJUHVV�LV�JRLQJ�WR�EH�DVNHG�WR�
VKDSH�WKH�IXWXUH�RI�WKH�3RVWDO�6HUYLFH���7KH�3RVW�
DO�5HJXODWRU\�&RPPLVVLRQ�UHOHDVHG�D�����SDJH�
VWXG\�ZKLFK�LQFOXGHG�HQGLQJ�8QLYHUVDO�6HUYLFH��
6L[�'D\�'HOLYHU\�DQG�WKH�0DLOER[�0RQRSRO\���
&RQVHUYDWLYHV�DUH�VWLOO�FDOOLQJ�IRU�SULYDWL]DWLRQ�
HYHQ�LQ�WKH�IDFH�RI�WKH�FROODSVH�RI�'+/���7KH�
3RVWPDVWHU�*HQHUDO�DQG�%RDUG�RI�*RYHUQRUV�DUH�
KROGRYHUV�IURP�SUHYLRXV�DGPLQLVWUDWLRQV���:KHQ�
OHJLVODWLRQ�LV�SURSRVHG�DQG�SDVVHG��ZH�QHHG�WR�EH�
DW�WKH�WDEOH�GHIOHFWLQJ�DWWDFNV�DQG�JXLGLQJ�FKDQJ�
HV� 
 2XU�VXFFHVVIXO�HIIRUWV�LQ�SDVVLQJ�3RVWDO�
5HIRUP�DQG�DYRLGLQJ�RXWVRXUFLQJ�URXWHV�KHOSHG�
OD\�WKH�JURXQGZRUN�IRU�RXU�QH[W�OHJLVODWLYH�HI�
IRUWV���&2/&3(�DQG�&DUULHU�&RUSV�KHOS�WR�HOHFW�D�
3UHVLGHQW�DQG�&RQJUHVV�WKDW�ZLOO�OLVWHQ�WR�WKH�
FRQFHUQV�RI�ZRUNLQJ�IDPLOLHV���(-$FWLYLVW�KDV�
JLYHQ�XV�D�YRLFH�LQ�WKH�KDOOV�RI�JRYHUQPHQW���7KH�
IUDPHZRUN�LV�WKHUH�DQG�ZH�DUH�UHDG\� 
 7KH�HOHFWLRQ�ZDV�QRW�WKH�HQG�RI�RXU�HI�
IRUWV��EXW�RQO\�WKH�EHJLQQLQJ���2XU�LQFUHDVHG�LQ�
YROYHPHQW�ZLOO�HQVXUH�WKDW�WKH�FRPLQJ�FKDQJHV�
ZLOO�VWUHQJWKHQ�RXU�MREV�DQG�WKH�8636���7KH�
FKDOOHQJHV�DUH�UHDO��WKH\�DUH�VHULRXV�DQG�WKH\�DUH�
PDQ\��EXW�WKH�1$/&�ZLOO�PHHW�WKHP�ZLWK�KRSH�
DQG�XQLW\� 
 
'HQWRQ�7D\ORU��/HJLVODWLYH�/LDLVRQ 



�� 



�� 

/DWHVW�1HZV�IURP�1$/&�+HDGTXDUWHUV�� 
 

¨ ([WHQVLRQ�IRU�ILQDOL]LQJ�DGMXVWPHQW�SDFNDJHV��7KH�1$/&�DQG�8636�KDYH�DJUHHG�WR�H[WHQG�
WR�)HEUXDU\����WKH�GHDGOLQH�IRU�ILQDOL]LQJ�DGMXVWPHQW�SDFNDJHV�SXUVXDQW�WR�WKH�,QWHULP�
5RXWH�$GMXVWPHQW�3URFHVV��7KH�0HPRUDQGXP�RI�8QGHUVWDQGLQJ��5H��,QWHULP�$OWHUQDWH�
5RXWH�$GMXVWPHQW�3URFHVV��0-������RULJLQDOO\�VWDWHG�WKDW�DOO�DGMXVWPHQW�SDFNDJHV�KDG�WR�
EH�ILQDOL]HG�E\�-DQXDU\�����7KLV�H[WHQVLRQ�OHWV�-RLQW�5RXWH�$GMXVWPHQW�WHDPV�DW�WKH�GLVWULFW�
DQG�ORFDO�OHYHOV�FRQWLQXH�ZRUNLQJ�EH\RQG�WKH�HDUOLHU��DJJUHVVLYH�WLPH�OLPLWV� 

 
4XLFN�IDFWV�DERXW�WKH�1$/&� 

¨ 0(0%(56+,3�— 7KHUH�DUH���������DFWLYH�DQG�UHWLUHG�PHPEHUV�RI�WKH�1$/&��RI�ZKLFK�
DERXW���������DUH�DFWLYH�FLW\�GHOLYHU\�OHWWHU�FDUULHUV�HPSOR\HG�E\�WKH�8�6��3RVWDO�6HUYLFH� 

 
¨ %5$1&+(6�— ������ORFDO�EUDQFKHV�UHSUHVHQW�OHWWHU�FDUULHUV�LQ�DOO����VWDWHV��WKH�'LVWULFW�RI�

&ROXPELD��3XHUWR�5LFR��WKH�9LUJLQ�,VODQGV�DQG�*XDP� 
 
¨ 2)),&(56�— 7HQ�5HVLGHQW�1DWLRQDO�RIILFHUV��WKUHH�1DWLRQDO�7UXVWHHV�DQG����1DWLRQDO�

%XVLQHVV�$JHQWV�DUH�HOHFWHG�IRU�IRXU-\HDU�WHUPV��&XUUHQW�WHUPV�H[SLUH�LQ������ 
 
¨ +,6725<�— 7KH�1$/&�ZDV�IRXQGHG�RQ�$XJXVW����������LQ�0LOZDXNHH��:LVFRQVLQ��,W�LV�

WKH�XQLRQ�RI�FLW\�GHOLYHU\�OHWWHU�FDUULHUV�HPSOR\HG�E\�WKH�8QLWHG�6WDWHV�3RVWDO�6HUYLFH� 
 
¨ &2//(&7,9(�%$5*$,1,1*�— 7KH�����-�����1DWLRQDO�$JUHHPHQW�ZLWK�WKH�8�6��

3RVWDO�6HUYLFH�ZDV�UDWLILHG�LQ�6HSWHPEHU������E\�D�YRWH�RI���������WR�������—D��-WR-��
PDUJLQ—DQG�ZDV�VLJQHG�2FWREHU���E\�1$/&�3UHVLGHQW�:LOOLDP�+��<RXQJ�DQG�8636�3RVW�
PDVWHU�*HQHUDO�-RKQ�(��3RWWHU��� 

 
¨ $IILOLDWLRQV�-�7KH�1$/&�LV�DIILOLDWHG�ZLWK�WKH�$PHULFDQ�)HGHUDWLRQ�RI�/DERU�DQG�&RQJUHVV�

RI�,QGXVWULDO�2UJDQL]DWLRQV��$)/-&,2��DQG�WKH�8QLRQ�1HWZRUN�,QWHUQDWLRQDO� 
 
¨ 23(5$7,216�— 7KH�1$/&�RSHUDWHV�IURP�LWV�QDWLRQDO�KHDGTXDUWHUV�LQ�:DVKLQJWRQ��'&��

ZLWK�VWDWH�DVVRFLDWLRQV�DQG�EUDQFKHV�WKURXJKRXW�WKH�QDWLRQ��DORQJ�ZLWK�D�UHJLRQDO�QHWZRUN�
RI�1DWLRQDO�%XVLQHVV�$JHQWV� 

 
¨ &219(17,216�— 1$/&�FRQYHQWLRQV�DUH�KHOG�HYHU\�WZR�\HDUV��7KH���WK�%LHQQLDO�&RQ�

YHQWLRQ�ZLOO�EH�KHOG�-XO\���-���������LQ�%RVWRQ��0DVVDFKXVHWWV��7KH���WK�%LHQQLDO�&RQYHQ�
WLRQ�ZLOO�EH�KHOG�LQ�$QDKHLP��&DOLIRUQLD�LQ������� 
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