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$LUSRUW�-�$OWD�&DQ\RQ�-�%RXQWLIXO�-�&RWWRQZRRG�-�'RZQWRZQ�-�'XJ�ZD\�-�)RRWKLOO�-�+HEHU�-�+ROODGD\�-�.HDUQV�–/HKL�-�0DJQD 

�������������������������1RYHPEHU������ 3XEOLFDWLRQ�������� 

&RVW�RI�/LYLQJ�$GMXVWPHQW 
�&2/$V�� 

 
7KH�SURMHFWHG�DFFXPXODWLRQ�WRZDUG�WKH�VL[WK�UHJXODU�&2/$�XQGHU�WKH�����-�����1DWLRQDO�$JUHHPHQW�VWRRG�
DW�����DQQXDOO\�LQ�2FWREHU�IROORZLQJ�WKH�UHOHDVH�RI�WKH�6HSWHPEHU������&RQVXPHU�3ULFH�,QGH[� 

2Q�2FWREHU�����WKH�%XUHDX�RI�/DERU�6WDWLVWLFV�DQQRXQFHG�WKDW�WKH�&3,�IRU�8UEDQ�:DJH�(DUQHUV�DQG�&OHUL�
FDO�:RUNHUV��&3,-:������ �����VWRRG�DW���������LQ�6HSWHPEHU���������SRLQWV�DERYH�WKH�EDVH�OHYHO�RI�
��������LQ�-XO\�������$IWHU�DGGLQJ�WKH��������FHQWV�FDUULHG�IRUZDUG�IURP�WKH�ILIWK�DGMXVWPHQW�SHULRG��WKH�
DFFXPXODWHG�&2/$�WKURXJK�2FWREHU�VWRRG�DW���FHQWV�SHU�KRXU�RU�����DQQXDOO\� 

7KH�VL[WK�&2/$�ZLOO�EH�EDVHG�RQ�WKH�LQFUHDVH�LQ�WKH�&3,-:�EHWZHHQ�WKH�EDVH�LQGH[�PRQWK�DQG�-DQXDU\�
������OHVV�DQ\�SUHYLRXVO\�FDOFXODWHG�&2/$V��DQG�ZLOO�EH�SD\DEOH�WKH�VHFRQG�IXOO�SD\�SHULRG�IROORZLQJ�WKH�
UHOHDVH�RI�WKH�-DQXDU\������LQGH[��7KH�ILYH�&2/$V�WKDW�KDYH�EHHQ�FDOFXODWHG�XQGHU�WKH�����-�����1D�
WLRQDO�$JUHHPHQW��WRWDOLQJ����FHQWV�SHU�KRXU��DUH�DV�IROORZV���VW�&2/$����FHQW�SHU�KRXU������DQQXDOO\����QG�
&2/$�����FHQWV�SHU�KRXU�������DQQXDOO\����UG�&2/$�����FHQWV�SHU�KRXU�������DQQXDOO\����WK�&2/$�����
FHQWV�SHU�KRXU�������DQQXDOO\���DQG�WKH��WK�&2/$�����FHQWV�SHU�KRXU�������DQQXDOO\�� 

�����)(&$�&2/$�SURMHFWLRQ�������DV�RI�2FWREHU����� 

%DVHG�RQ�WKH�UHOHDVH�RI�WKH�6HSWHPEHU������&3,-:������-�� ������WKH������)(&$�&2/$�SURMHFWLRQ�LV�
������7KH�6HSWHPEHU������&3,-:�����������ZDV������DERYH�WKH�'HFHPEHU������EDVH�LQGH[������������
7KH������)(&$�&2/$�FDOFXODWLRQ�ZLOO�EH�ILQDOL]HG�ZKHQ�WKH�'HFHPEHU������&3,-:�LV�SXEOLVKHG�GXULQJ�

WKH�PRQWK�RI�-DQXDU\������ 
)(&$�&2/$V�DUH�DSSOLFDEOH�RQO\�LQ�FDVHV�ZKHUH�GHDWK�RU�GLVDELOLW\�RFFXUUHG�PRUH�WKDQ�RQH�\HDU�SULRU�WR�

WKH�DGMXVWPHQW¶V�HIIHFWLYH�GDWH�  



5(*$5'/(66«�+(5(¶6�:+$7�:(�6+28/'�'2��� 

���,W¶V�JHWWLQJ�FROGHU��,W¶V�JHWWLQJ�GDUN�HDUO\��0DQDJHPHQW�ZLOO�FRQWLQXH�WR�GR�ZKDW�WKH\�GR�WR�
JHW�VRPH�WR�JR�IDVWHU��PHHW�QXPEHUV��HWF��HWF��HWF��+HUH�DUH�VRPH�UHPLQGHUV�IRU�KDYLQJ�D�VDIH�
DQG�HIILFLHQW�GD\�RI�PDLO�GHOLYHU\� 

���:DNH�XS�LQ�WKH�PRUQLQJ��HYDOXDWH�\RXU�KHDOWK�PHQWDO�FRQGLWLRQ��+DYH�,�WDNHQ�DQ\WKLQJ�WKDW�
FRXOG�DIIHFW�P\�DELOLW\�WR�ZRUN�VDIHO\��RU�DP�,�LQFDSDFLWDWHG�DQG�XQDEOH�WR�SHUIRUP�P\�GXWLHV�
VDIHO\"�0DQDJHPHQW�KDV�EHHQ�NQRZQ�WR�UHPRYH�HPSOR\HHV�IRU�DFFLGHQWV�GXH�WR�DQ�LOOQHVV�RU�
PHGLFDWLRQ� 

���'R�D�FRPSOHWH�YHKLFOH�FKHFN��'R�GRRUV�ORFN"�'R�ZLSHUV�ZLSH"�'R�WLUHV�KDYH�VXIILFLHQW�WUHDG�
DQG�HYHQO\�ZRUQ"�'R�DOO�OLJKWV�ZRUN"�'LG�\RX�SHUIRUP�WKH�3$5.�%5$.(�&+(&."�:HUH�DOO�
GHILFLHQFLHV�SURSHUO\�UHSRUWHG�DQG�UHSDLUHG" 

���:KHQ�SHUIRUPLQJ�\RXU�RIILFH�GXWLHV��UHPHPEHU�WR�SXVK�QRW�SXOO��'R�127�RYHUORDG�\RXU�JXU�
QH\���5HTXHVW�WXEV�RU�WUD\V�EH�SODFHG�LQ�WKH�ERWWRP�RI�\RXU�JXUQH\�WR�UDLVH�WKH�SDUFHOV�XS�WR�D�
VDIH�OLIWLQJ�OHYHO��7DNH�PXOWLSOH�WULSV�LI�QHHGHG��/LIW�ZLWK�\RXU�NQHHV�QRW�\RXU�EDFN��5HTXHVW�DV�
VLVWDQFH�ZLWK�KHDY\�RU�ODUJH�SDUFHOV� 

���'R�QRW�RYHUORDG�\RXU�PDLO�WUD\V��7DNH�EXQGOHV�WR�WKH�VWUHHW�WKH�ZD\�\RX�JHW�WKHP��LQGLYLGXDO�
O\��5HPHPEHU�WKDW�WKH�))9�//9�WUD\V�KDYH�D�ZHLJKW�OLPLW�RI�����SRXQGV��2QO\�RQH�WUD\�KLJK�
DQG�QR�REMHFWV�VKRXOG�EH�EORFNLQJ�\RXU�ZLQGRZV�RU�PLUURUV� 

���'2�127�)25*(7�72�7$.(�'2*�635$<�:,7+�<28�:+(1(9(5�<28�$5(�287�
6,'(�<285�9(+,&/(� 

���+<'5$7(�	�$33/<�6816&5((1�7+528*+287�7+(�'$<��:($5�3523(5�)227�
:($5�DQG�:($7+(5�*($5� 

���:KHQ�GHOLYHULQJ�3DUN�	�/RRSV��OHJDOO\�SDUN�\RXU�YHKLFOH��VHW�\RXU�EUDNH��FXUE�\RXU�ZKHHOV��
3ODFH�DOO�WKH�PDLO�LQ�\RXU�VDWFKHO�DV�UHTXLUHG�E\�FRQWUDFW��6SOLW�WKH�3DUN�	�/RRSV�DV�UHTXLUHG�
DQG�GHOLYHU�SDUFHOV�GLUHFWO\�WR�WKH�GRRUV��<RX�DUH�QRW�UHTXLUHG�WR�ZHDU�KHDGODPSV��DV�WKH\�RQO\�
SURYLGH�HQRXJK�OLJKWLQJ�IRU�WKH�LPPHGLDWH�DUHD�QRW�WKH�VXUURXQGLQJ�DUHD��,I�GHOLYHU\�LV�XQVDIH��
ILOO�RXW�D�36�)RUP������XSRQ�UHWXUQ�� 

���:KHQ�GHOLYHULQJ�&OXVWHU�%R[HV��1(9(5�VWDQG�LQ�WKH�VWUHHW��,I�WKLV�LV�UHTXLUHG�ILOO�RXW�D�36�
)RUP�������DQG�UHTXHVW�WKH�ER[HV�EH�URWDWHG�VR�VDIH�GHOLYHU\�FDQ�EH�PDGH��'R�QRW�EORFN�GULYH�
ZD\V�ZKLOH�GHOLYHULQJ�&OXVWHU�%R[HV��$WWHPSW�SDUFHOV�WR�WKH�FXVWRPHU¶V�GRRU�ZKHQ�SDUFHO�ORFN�
HUV�DUH�QRW�DYDLODEOH�� 

���7KH�1DWLRQDO�$JUHHPHQW�UHTXLUHV�WKDW�$//�SDUFHOV�EH�DWWHPSWHG�DW�WKH�GRRU�EHIRUH�WKH\�DUH�
OHIW�LQ�DQ\�DXWKRUL]HG�ORFDWLRQ��LQFOXGLQJ�³OHDYH�LI�QR�UHVSRQVH´�DQG�DSDUWPHQW�RIILFHV��5HIHU�WR�
WKH�0-���������IRU�PRUH�LQIRUPDWLRQ� 

����)RU�&XUEOLQH��PRXQWHG��GHOLYHU\��QHYHU�KROG�PDLO�LQ�\RXU�KDQG��&ORVH�\RXU�GRRU�ZKHQ�JRLQJ�
WKURXJK�DQ\�LQWHUVHFWLRQ��(QVXUH�\RXU�VDIHW\�EHOW�LV�SURSHUO\�IDVWHQHG��6LJQDO�ZKHQ�DSSURDFK�
LQJ�DQG�OHDYLQJ�D�FXUE��<HV��DURXQG�HYHU\�JDUEDJH�FDQ��SDUNHG�FDU��WUHH�OLPE��HWF���&KHFN�DOO�
PLUURUV�HYHU\� WLPH�\RX�PRYH� WKH�YHKLFOH��'R�QRW�GULYH�RQ�VLGHZDONV��'R�127�VNLS�EORFNHG�
PDLOER[HV��XQOHVV�LW�LV�XQVDIH�WR�GHOLYHU��LQ�ZKLFK�FDVH�ILOO�RXW�D�36�)RUP��������2QO\�WKH�SRVW�
PDVWHU��ZLWK�DSSURYDO�IURP�WKH�GLVWULFW�PDQDJHU��PD\�ZLWKGUDZ�VHUYLFH��UHIHU�WR�320����������
'R�QRW�EORFN�GULYHZD\V�ZKLOH�GHOLYHULQJ�SDUFHOV��1(9(5�PDNH�\RXU�GHOLYHULHV�ZKLOH�WKH�YHKL�
FOH�LV�LQ�JHDU��1DWLRQDO�DUELWUDWLRQ�0-�����UHTXLUHV�WKH�YHKLFOH�WR�EH�SODFHG�LQ�QHXWUDO�DW�HYHU\�
VWRS�RQ�OHYHO�JURXQG�DQG�LQ�SDUN�RQ�HYHU\�VWRS�RQ�D�KLOO��7KLV�LV�WR�SURWHFW�\RX�IURP�LQMXU\�LQ�
FDVH�WKH�YHKLFOH�DFFLGHQWO\�PRYHV� 

 



1$/&�+($/7+�%(1(),7�3/$1 
-LPP\�.HUHNHV 
 ,�MXVW�JRW�DOO�RI�P\������KHDOWK�EHQHILW�EURFKXUHV�IRU�WKH�1$/&�KHDOWK�SODQ��,�
ZLOO�EH�EULQJLQJ�VRPH�WR�WKH�XQLRQ�KDOO�1RY����WK���6R�VWDUWLQJ��1RY���WK�DQG�IRU�
PDQ\�QLJKWV��,�ZLOO�EH�DW�WKH�XQLRQ�KDOO�WR�KHOS�ZLWK�TXHVWLRQV�RU�WR�KHOS�SHRSOH�WR�
VLJQ�XS��7KH�EHVW�SODFH�WR�JHW�DOPRVW�DOO�KHDOWK�LQIRUPDWLRQ�LV�WR�JR�WR�RSP�JRY�
LQVXUH��7KDW�ZHEVLWH�DOVR�KDV�LQIRUPDWLRQ�DERXW�GHQWDO�DQG�YLVLRQ�SODQV��,�
GRQ¶W�NQRZ�ZKHQ�WKLV�DUWLFOH�ZLOO�JHW�WR�\RX��EXW�LI�\RX�JHW�LW�DQG�WKHUH�DUH�VWLOO�D�
IHZ�GD\V�OHIW�IRU�RSHQ�VHDVRQ��\RX�FDQ�FDOO�PH�DQG�,�ZLOO�KHOS�\RX�ZLWK�DQ\�TXHV�
WLRQV��1$/&�KHDOWK�SODQ�ZHEVLWH�LV�QDOFKES�RUJ�  
 

,W¶V�JHWWLQJ�LQWR�ZLQWHU�VHDVRQ�DJDLQ��VR�EH�VDIH�RXW�WKHUH�DQG�WDNH�FDUH�RI�
\RXU�KHDOWK��5HYLHZ�KRZ�WR�WDNH�FDUH�RI�\RXU�ERG\�LQ�FROG�ZHDWKHU� 

���8SRQ�UHWXUQ�WR�WKH�RIILFH��WKHUH�LV�QR�VXFK�WKLQJ�DV�WHQ�PLQXWHV�WR�GR�\RXU�FOHDQXS��,W�WDNHV�
WKH�WLPH�LW�WDNHV�WR�SHUIRUP�DOO�WKH�FRQWUDFWXDOO\�UHTXLUHG�OLQH�LWHPV�IRU�30�RIILFH�GXWLHV� 

���&RQWDFW�\RXU�VKRS�VWHZDUG��WKH�XQLRQ�SUHVLGHQW��YLFH�SUHVLGHQWV��RU�P\VHOI�LI�\RX�KDYH�DQ\�
TXHVWLRQV�RQ�DQ\WKLQJ�LQ�WKLV�DUWLFOH�RU�DQ\WKLQJ�VDIHW\��KHDOWK�RU�FRQWUDFWXDO�UHODWHG��5HPHP�
EHU�6$)(7<�LV�ILUVW��WKHQ�HIILFLHQF\��7KH�QXPEHUV�VKRXOG�EH�WKH�ODVW�WKLQJ�RQ�\RXU�PLQG� 

+DYH�D�VDIH�DQG�KDSS\�GHOLYHU\�VHDVRQ��� 

-&KULVWRSKHU�=DPERV 



 

/(77(5�&$55,(5�32/,7,&$/�)81' 

%\�PDNLQJ�D�FRQWULEXWLRQ�WR�WKH�/HWWHU�&DUULHU�3ROLWLFDO�)XQG��\RX�DUH�GRQDWLQJ�VR�YROXQ�
WDULO\�ZLWK�WKH�XQGHUVWDQGLQJ�WKDW�\RXU�FRQWULEXWLRQ�LV�QRW�D�FRQGLWLRQ�RI�PHPEHUVKLS�LQ�
WKH�1DWLRQDO�$VVRFLDWLRQ�RI�/HWWHU�&DUULHUV�RU�RI�HPSOR\PHQW�E\�WKH�3RVWDO�6HUYLFH��QRU�
LV�LW�SDUW�RI�XQLRQ�GXHV��<RX�KDYH�D�ULJKW�WR�UHIXVH�WR�FRQWULEXWH�ZLWKRXW�DQ\�UHSULVDO��7KH�
/HWWHU�&DUULHU�3ROLWLFDO�)XQG�ZLOO�XVH�WKH�PRQH\�LW�UHFHLYHV�WR�FRQWULEXWH�WR�FDQGLGDWHV�IRU�
IHGHUDO�RIILFH�DQG�XQGHUWDNH�RWKHU�SROLWLFDO�VSHQGLQJ�DV�SHUPLWWHG�E\�ODZ��<RXU�VHOHFWLRQ�
VKDOO�UHPDLQ�LQ�IXOO�IRUFH�DQG�HIIHFW�XQWLO�FDQFHOOHG��&RQWULEXWLRQV�WR�WKH�/HWWHU�&DUULHU�
3ROLWLFDO�)XQG��DUH�QRW�GHGXFWLEOH�IRU�IHGHUDO�LQFRPH�WD[�SXUSRVHV��)HGHUDO�ODZ�SURKLELWV�
WKH�/HWWHU�&DUULHU�3ROLWLFDO�)XQG�IURP�VROLFLWLQJ�FRQWULEXWLRQV�IURP�LQGLYLGXDOV�ZKR�DUH�
QRW�1$/&�PHPEHUV��H[HFXWLYH�DQG�DGPLQLVWUDWLYH�VWDII�RU�WKHLU�IDPLOLHV��$Q\�FRQWULEX�
WLRQ�UHFHLYHG�IURP�VXFK�DQ�LQGLYLGXDO�ZLOO�EH�UHIXQGHG�WRW�KDW�FRQWULEXWRU��)HGHUDO�ODZ�
UHTXLUHV�XV�WR�XVH�RXW�EHVW�HIIRUWV�WR�FROOHFW�DQG�UHSRUW�KH�QDPH��PDLOLQJ�DGGUHVV��RFFXSD�
WLRQ�DQG�QDPH�RI�HPSOR\HU�RI�LQGLYLGXDOV�ZKRVH�FRQWULEXWLRQV�H[FHHG������SHU�FDOHQGDU�
\HDU��$Q\�JXLGHOLQH�DPRXQW�LV�PHUHO\�D�VXJJHVWLRQ��DQG�DQ�LQGLYLGXDO�LV�IUHH�WR�FRQWULEXWH�
PRUH�RU�OHVV�WKDQ�WKH�JXLGHOLQH�VXJJHVWV�DQG�WKH�8QLRQ�ZLOO�QRW�IDYRU�RU�GLVDGYDQWDJH�
DQ\RQH�E\�UHDVRQ�RI�WKH�DPRXQW�RI�WKHLU�FRQWULEXWLRQ�RU�WKHLU�GHFLVLRQ�QR�WR�FRQWULEXWH� 

�ƐŬ�&Žƌ�,ĞůƉ 

 
:H�DOO�NQRZ�WKDW�VXEVWDQFH�DEXVH�DQG�PHQWDO�KHDOWK�DIIHFWV�DOO�RI�XV�LQ�VRPH�ZD\��2XU�EURWKHUV��
VLVWHUV��FKLOGUHQ��SDUHQWV��IULHQGV�RU�HYHQ�RXUVHOYHV��2YHU�WKH�ODVW�IHZ�PRQWKV�,�KDYH�KDG�VHYHUDO�LQ�
VWDQFHV�EURXJKW�WR�P\�DWWHQWLRQ�RI�SHRSOH�VXIIHULQJ�ZLWKLQ�RXU�EUDQFK��+HDULQJ�WKHVH�XQIRUWXQDWH�VWR�
ULHV�ERWKHUV�PH�LQ�D�YHU\�SHUVRQDO�ZD\��7KRVH�ZKR�NQRZ�PH�ZHOO�DUH�DZDUH�WKDW�,�NQRZ�WKH�VWUXJ�
JOHV�RI�DOFRKROLVP�ILUVW�KDQG��7KLV�LV�QRW�VRPHWKLQJ�,�KLGH��,�JDLQ�VWUHQJWK�E\�VKDULQJ�P\�VWRU\��,Q�
�����P\�OLIH�KDG�EHFRPH�XQPDQDJHDEOH�DQG�,�ZDV�ORVW��:LWK�WKH�VXSSRUW�RI�P\�IDPLO\�,�UHDOL]HG�WKLV�
ZDVQ¶W�VRPHWKLQJ�,�FRXOG�IL[�DORQH��,�KDG�QR�LGHD�ZKDW�³UHFRYHU\´�HYHQ�FRQVLVWHG�RI��,�LPDJLQH�PRVW�
SHRSOH�VWUXJJOLQJ�RU�FDULQJ�IRU�VRPHRQH�ZKR�LV�VWUXJJOLQJ�DOVR�KDYH�QR�LGHD�ZKDW�JHWWLQJ�KHOS�UHDOO\�
PHDQV��7KHUH�LV�KHOS�DYDLODEOH�WR�XV�DOO��:H�MXVW�KDYH�WR�DVN�IRU�LW��7KH�(PSOR\HH�$VVLVWDQFH�3UR�
JUDP��($3��LV�D�SURJUDP�ZH�FDQ�DOO�WDNH�DGYDQWDJH�RI�IRU�RXUVHOYHV�RU�DQ\RQH�OLYLQJ�LQ�RXU�KRXVH�
KROG��7KLV�UHVRXUFH�LV�DQ�H[FHOOHQW�ILUVW�VWHS�WR�JHWWLQJ�KHOS�IRU�RXUVHOYHV�RU�IRU�RXU�ORYHG�RQHV��+HOS�
IRU�DOO�NLQGV�RI�VWUXJJOHV�QRW�MXVW�VXEVWDQFH�DEXVH�� $Q[LHW\��GHSUHVVLRQ��VWUHVV��RU�PDULWDO�LVVXHV�DUH�
MXVW�D�IHZ�WKDW�DIIHFW�VR�PDQ\�RI�XV� 
 
,Q������,�VWDUWHG�D�MRXUQH\�RI�UHFRYHU\�WKDW�ZRXOG�IRUHYHU�FKDQJH�PH��7KH�EHVW�GHFLVLRQ�,�KDYH�HYHU�
PDGH�LQ�P\�OLIH�ZDV�WR�JHW�VREHU��,W�FKDQJHG�P\�OLIH�LQ�HYHU\�ZD\��,�NQRZ�WKHUH�LV�QR�ZD\�,�ZRXOG�EH�
WKH�PDQ�,�DP�WRGD\�ZLWKRXW�WKH�H[SHULHQFHV�,�KDG�RQ�P\�URDG�WR�UHFRYHU\��,�DP�SURXG�WR�VD\�,�DP�
DSSURDFKLQJ���\HDUV�RI�VREULHW\��,�VKDUH�WKLV�ZLWK�\RX�EHFDXVH�,�DP�SDVVLRQDWH�DERXW�KHOSLQJ�SHRSOH�
ZKR�VWLOO�VXIIHU��,�DP�DOZD\V�DYDLODEOH�WR�KHOS��,�DP�YHU\�DFWLYH�LQ�WKH�UHFRYHU\�FRPPXQLW\�DQG�KDYH�
UHVRXUFHV�LQ�DOO�DVSHFWV�RI�UHFRYHU\��'D\�RU�QLJKW�,�DP�ZLOOLQJ�WR�KHOS��$V�,�ILQLVK�ZULWLQJ�WKLV�DUWLFOH�
GRXEW�FUHHSV�LQWR�P\�PLQG�LI�VKDULQJ�VRPHWKLQJ�VR�SHUVRQDO�DERXW�P\VHOI�LV�D�JRRG�LGHD�EXW�LI�VKDU�
LQJ�P\�VWRU\�KHOSV�MXVW�RQH�SHUVRQ�WKHQ�LW¶V�ZRUWK�LW�WR�PH� 
 
)RU�PRUH�LQIRUPDWLRQ�DERXW�WKH�($3�FDOO��-���-($3-�<28���-���-���-������� ($3�<28�FRP�LV�
DOVR�DYDLODEOH�WR�8636�HPSOR\HHV�DQG�WKHLU�IDPLOLHV� 
 
,Q�6ROLGDULW\ 
0LNH�+DQVHQ 
9LFH�3UHVLGHQW 
1$/&�%UDQFK���� 
���-���-���� 
PLNHKDQVHQ����#\DKRR�FRP 
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Ă�ǀĞƌǇ�ŐŽŽĚ�ƐĞŶƐĞ�ŽĨ�ǁŽƌĚƐ�ƵƐĞĚ�ŽƵƚ�ŽĨ�ĐŽŶƚĞǆƚ͘�dŚĞ�ƉŽƐƚĂů�ƐƵƉĞƌǀŝƐŽƌ�ŵĂŬŝŶŐ�ƚŚĞ�ĂĐĐƵƐĂƟŽŶ�
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ƟŽŶĂƌǇ�ƚŽ�ĞĂƐĞ�ŵǇ�ƐĞŶƐĞ�ŽĨ�ŝŵƉƌŽƉĞƌ�ƵƐĞ�ŽĨ�ĂŶ�ĂĚũĞĐƟǀĞ�ĂŶĚ�ĨŽƵŶĚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ͗ 
hƌŐĞŶƚ͗ 
��D � �FDOOLQJ�IRU�LPPHGLDWH�DWWHQWLRQ � �DQ XUJHQW QHHG�E � �FRQYH\LQJ�D�VHQVH�

RI XUJHQF\ 

�ƉƉĂƌĞŶƚůǇ�Ă�ƐĞŶƐĞ�ŽĨ�ƵƌŐĞŶĐǇ�ŝƐ�Ă�ƌĞĂů�ƚŚŝŶŐ͘�tŚĂƚ�ŝƐ�ŶĞĞĚĞĚ�ŝƐ�Ă�ǁŽƌŬŝŶŐ� 
'HILQLWLRQ�RI�XUJHQF\� 
�� �D�IRUFH�RU�LPSXOVH�WKDW�LPSHOV�RU�FRQVWUDLQV �  ƵƌŐĞ 

�,�KDG�DQ�LPSXOVH�WR�FKHFN�D�PHGLFDO�GLFWLRQDU\�IRU�DGGLWLRQDO�LQVLJKW��7KH�PHGL�
FDO�GHILQLWLRQ�RI�XUJHQF\� 
�� �D�VXGGHQ�FRPSHOOLQJ�QHHG�WR�XULQDWH�RU�GHIHFDWH��� 

P\�VXSHUYLVRU�ZDQWV�PH�WR�FURVV�DQG�XQFURVV�P\�OHJV��7KH�O\ULFV�RI�D�VRQJ�UHFRUGHG�
LQ�WKH�ODWH�VHYHQWLHV�E\�WKH�EDQG�)RUHLJQHU�� 
<RX�VD\�LW
V�XUJHQW��PDNH�LW�IDVW��PDNH�LW�XUJHQW 
'R�LW�TXLFN��GR�LW�XUJHQW��JRWWD�UXQ��PDNH�LW�XUJHQW 
0DNH�LW�TXLFN��ZDQW�LW�XUJHQW��XUJHQW��HPHUJHQF\��XUJHQW��XUJHQW��HPHUJHQF\ 
6R�XUJHQW��HPHUJHQF\ 

 
$K�HPHUJHQF\�SUHWHQG�WKHUH�LV�DQ�HPHUJHQF\�WKH�ROH�FKLFNHQ�OLWWOH�URXWLQH��1R�L�QHYHU�EHOLHYHG�LQ�IDOOLQJ�VNLHV��
)RUWXQDWHO\�Ă�ƐĞŶƐĞ�ŽĨ�ƵƌŐĞŶĐǇ�ŝƐ�ŶŽƚ�ƌĞƋƵŝƌĞĚ�IRU�WKH�MRE��6R�LI�\RX�RQO\�KDYH�D�VHQVH�RI�
ZKDW�LV�DQG�LV�QRW�XUJHQW�\RX�FDQ�HDVH�\RXU�WURXEOHG�PLQG�� 
1H[W�SUREOHP��P\�VXSHUYLVRU�LV�ORRNLQJ�IRU�FRPPLWPHQW��DQG�KDVQ¶W�HYHQ�ERXJKW�PH�
OXQFK� 
 

 
 

EXC. VICE-PRESIDENT 
Lance Henrie 



+RPH�/RDQV� 

���-HII�-RQHV� 

6HFWLRQ����1LJKW�6KLIW�'LIIHUHQWLDO�)RU�WLPH�ZRUNHG�EHWZHHQ�WKH�KRXUV�RI������S�P��DQG������
D�P���FDUHHU�HPSOR\HHV�VKDOO�EH�SDLG�DGGLWLRQDO�FRPSHQVDWLRQ�DW�WKH�DSSOLFDEOH�IODW�GROODU�
DPRXQW�DW�HDFK�SD\�JUDGH�DQG�VWHS�LQ�DFFRUGDQFH�ZLWK�$SSHQGL[�$�DWWDFKHG�KHUHWR���7KH�SUH�
FHGLQJ�SDUDJUDSK��$UWLFOH������VKDOO�DSSO\�WR�&LW\�&DUULHU�$VVLVWDQW�(PSOR\HHV��� 

$SSHQGL[�$�LV�RQ�SDJH�����RI�\RXU�FRQWUDFW�� 

:KLOH�LW�PLJKW�QRW�VHHP�OLNH�PXFK�IRU�DQ�LQGLYLGXDO�FDUULHU��DGG�XS�WKH�FRVW�RI�WKRXVDQGV�RI������
FDUULHUV�RXW�SDVW�VL[��7RJHWKHU�ZH�DUH�VWURQJ�� 

 

&RQWUDFW� 

$UWLFOH��� 

���-���-���� �2IILFH������-���-
���� �0RELOH�  
�����(��%ULFN\DUG�5G����QG�)OU 
6DOW�/DNH�&LW\��87������ � 

+RPH�0RUWJDJH�&RQVXOWDQW�-�10/65�,'�������� 

7KLQNLQJ�DERXW�EX\LQJ�D�KRPH�RU�UHILQDQFLQJ�
\RXU�PRUWJDJH"�$V�D�ORFDO�KRPH�PRUWJDJH�
FRQVXOWDQW��,�FDQ�KHOS�\RX�ILQG�ILQDQFLQJ�WKDW�
PHHWV�\RXU�QHHGV��,
OO�ZRUN�ZLWK�\RX�WKURXJK�
RXW�WKH�SURFHVV��JXLGLQJ�\RX�HYHU\�VWHS�RI�WKH�
ZD\�� 



����� 

4XHVWLRQ� 

,QMXUHG�RQ�0RQGD\��-XQH���DQG�FRPSOHWHG�D�)RUP�&$-���1RWLFH�RI�7UDXPDWLF�,QMXU\�DQG�
&ODLP�IRU�&RQWLQXDWLRQ�RI�3D\�&RPSHQVDWLRQ��RQ�)ULGD\��-XQH����7KH�3RVWDO�6HUYLFH�KDV�
JUDQWHG�PH�FRQWLQXDWLRQ�RI�SD\��&23��HIIHFWLYH�-XQH��—GHQ\LQJ�PH�&23�IRU�WKH�SHULRG�
-XQH��–���������,V�WKLV�FRUUHFW" 

$QVZHU�� 

1R��5HWURDFWLYLW\�RI�D�SURSHU�FODLP�IRU�&23�ILOHG�ZLWKLQ����GD\V�RI�WKH�GDWH�RI�LQMXU\�LV�UH�
TXLUHG�RI�WKH�HPSOR\LQJ�DJHQF\� 

,Q�WKLV�UHVSHFW��2:&3¶V�UHJXODWLRQV�DW����&)5��������E��VWDWH��³7KH����GD\V�GXULQJ�ZKLFK�
SD\�PD\�EH�FRQWLQXHG�SXUVXDQW�WR�WKLV�VXE-SDUW�DUH�FDOHQGDU�GD\V�DQG�LI�WKH�HPSOR\HH�KDV�
VWRSSHG�ZRUN�GXH�WR�WKH�GLVDEOLQJ�HIIHFWV�RI�WKH�LQMXU\��WKH�SHULRG�VWDUWV�DW�WKH�EHJLQQLQJ�RI�
WKH�ILUVW�IXOO�GD\�RU�ILUVW�IXOO�VKLIW�GXULQJ�ZKLFK�WKH�GLVDELOLW\�EHJLQV�SURYLGHG�VXFK�GLVDELOLW\�
EHJDQ�ZLWKLQ�VL[�PRQWKV�RI�WKH�RFFXUUHQFH�RI�WKH�LQMXU\�´ 

2:&3¶V�UHJXODWLRQV�DOVR�SURYLGH��DW����&)5��������E���³7KH�DJHQF\�ZLOO�NHHS�WKH�HPSOR\HH�
LQ�D�SD\�VWDWXV�IRU�DQ\�IUDFWLRQ�RI�D�GD\�RU�VKLIW�RQ�ZKLFK�WKH�GLVDELOLW\�EHJLQV�ZLWK�QR�
µFKDUJH¶�WR�WKH����GD\�SHULRG��,I�WKH�HPSOR\HH�VWRSV�ZRUN�IRU�RQO\�D�SRUWLRQ�RI�D�GD\�RU�
VKLIW��RWKHU�WKDQ�WKH�GD\�RU�VKLIW�ZKHQ�GLVDELOLW\�EHJLQV���VXFK�GD\�RU�VKLIW�ZLOO�EH�FRQVLG�
HUHG�DV�RQH�FDOHQGDU�GD\��,I�WKH�HPSOR\HH�LV�QRW�LPPHGLDWHO\�GLVDEOHG�GXH�WR�WKH�LQMXU\��
WKH����GD\V�ZLOO�EHJLQ�RQ�WKH�ILUVW�IXOO�GD\�RU�WKH�ILUVW�IXOO�VKLIW�ZKHQ�GLVDELOLW\�EHJLQV�´ 

,I�WKH�3RVWDO�6HUYLFH�LQ�\RXU�DUHD�LV�QRW�JUDQWLQJ�UHWURDFWLYH�&23��\RX�VKRXOG�FRQWDFW�2:&3�
GLUHFWO\�RU�WKURXJK�\RXU�1$/&�EUDQFK—RU�QDWLRQDO�EXVLQHVV�DJHQW� 

,Q�6ROLGDULW\� 

7HUU\�&�(KOHUV 

&RS\ULJKW�� �����ā�E\�)HGHUDO�:RUNHUV�&RPSHQVDWLRQ�&RQVXOWDQWV��,QF 





1$/&�%5$1&+���� 
0LQXWHV�RI�WKH�5HJXODU�8QLRQ�0HHWLQJ 

1RYHPEHU�������� 
&RQYHQHG�DW������SP 
3OHGJH�RI�$OOHJLDQFH�FRQGXFWHG�E\�0LNH�6LPRQVHQ 
0RPHQW�RI�VLOHQFH�IRU�-LP�+RUURFNV�ZKR�SDVVHG�DZD\� 
5ROO�&DOO�E\�6WHYH�0F1HHV 
0LQXWHV�RI�WKH�2FWREHU�PHHWLQJ�ZHUH�SRVWHG���:LWKRXW�REMHFWLRQ��WKH\�ZLOO�EH�ILOHG�IRU �IX�
WXUH�UHIHUHQFH� 
5HDGLQJ�RI�WKH�&RPPXQLFDWLRQV�E\�6WHYH�0F1HHV���� 
��/HWWHU�IURP�-LP�(GJHPRQ�GHVFULELQJ�HOHFWLRQ�YLRODWLRQV��+H�ZLOO�DSSHDO�WKH�1%$�HOHFWLRQ�IRU�
5HJLRQ�����/HWWHU�IURP�WKH�1DWLRQDO�&RPPLWWHH�RQ�$SSHDOV�GHQ\LQJ�.LP�0RUWHQVHQ¶V�DSSHDO�RI�
WKH������%UDQFK�(OHFWLRQ�EHFDXVH�WKH�DSSHDO�ZDV�XQWLPHO\�DQG�KHU�REMHFWLRQV�ZHUH�QRW�VXS�
SRUWHG�E\�WKH�UHFRUG���5HSO\�OHWWHU�WR�-HQQLIHU�2JGHQ¶V�UHTXHVW�IRU�LQIRUPDWLRQ�DERXW�DQ\�EUDQFK�
DIILOLDWLRQ�ZLWK�����:RUNHUV��7KHUH�LV�QR�DIILOLDWLRQ�ZLWK�����ZRUNHUV�DQG�WKHUH�LV�QR�GLUHFW�
NQRZOHGJH�RI�SRVVLEOH�ZURQJGRLQJ��7KH�EUDQFK�YRWHG�QRW�WR�DOORZ�DGYHUWLVLQJ�ZKLFK�ZDV�LP�
SOHPHQWHG���3UHVLGHQW�5RODQGR�JUDQWHG�D�GLVSHQVDWLRQ�IRU�D�WLPH�OLPLW�HUURU�ZKLOH�FUHDWLQJ�WKH�
([HF��9�3��SRVLWLRQ���6WDWH�$QQRXQFHPHQW�RI�6WHZDUG�&ROOHJH�WKH�ZHHN�RI�$SULO���������DQG�
6WDWH�FRQYHQWLRQ�$SULO��-����%RWK�ZLOO�EH�DW�WKH�5DPDGD�,QQ�LQ�3ULFH��87���/HWWHU�WR�2UHP�PDQ�
DJHPHQW�UHPLQGLQJ�WKHP�RI�D�SRWHQWLDO�FRQWUDFWXDO�YLRODWLRQ�ZLWK�WKHLU�SODQQHG�DVVLJQPHQW�RI�
QHZ�'RGJH�3URPDVWHU�YHKLFOHV� 
 
$SSOLFDWLRQ�IRU�0HPEHUVKLS�E\�0LNH�+DQVHQ 
3DWULFN�0LOOHU��7ULODQD�0F'RQDOG��-DVRQ�:HQJHU��/RJDQ�&LDFLXFK��(ULFD�$NLQ��-DQLV�%XUQVRQ��
'\ODQ�%URZQ��'HDQ�:HOFK��$OLVRQ�6HDUOH��&DUORV�&DUGHQDV��&DVVDQGUD�6WDQZRUWK��(WKDQ�
%DNHU��.DVDQGUD�1RUFURVV��$DURQ�*DOH��1LFKRODV�0RJ]HF��&DUROLQD�*RPH]�9DUJDV��.DWKHULQH�
-DPLVRQ��'DQLHO�7D\ORU��'DYLG�5H\QROGV��-RVHSK�(OOV� 
 
/&3)�E\�0RQWH�-RQHV�-�1RW�SUHVHQW 
 
25*$1,=(5�E\�-XVWLQ�/LQGTXLVW��� 
�,Q�WKH�ODVW��-��PRQWKV�ZH�KDYH�EHHQ�GRLQJ�YHU\�JRRG�VLJQLQJ�XS�QHZ�&&$V��ZLWK������IRU�
WKH�ODVW�PRQWKV��7UDYLV�5LFKHVRQ�KDV�EHHQ�KHOSLQJ�ODWHO\��:H�DUH�RYHU�����RUJDQL]HG�ZKLFK�LV�
YHU\�JRRG�� 
 
/(*,6/$7,9(�E\�&KDG�0RU WHQVHQ�- 
�:H�UHFHQWO\�YRWHG�WR�UHGXFH�RXU�XQLRQ�GXHV�E\�DERXW�������33�DQG�ZH�DUH�JHWWLQJ�D������UDLVH�
WKLV�PRQWK��&KDG�HQFRXUDJHG�HYHU\RQH�WR�GRQDWH����SHU�PRQWK��RU�PRUH��WR�WKH�/HWWHU�&DUULHUV�
3ROLWLFDO�)XQG���:H�VKRXOGQ¶W�KDYH�WR�SD\�WR�WDON�WR�OHJLVODWRUV�EXW�WKH�IDFW�LV�HYHU\RQH�KDV�WR��
�1R�GXHV�PRQH\�JRHV�WR�SROLWLFDO�DFWLYLWLHV���0LWW�5RPQH\�ZDV�HOHFWHG�DQG�ZH�KDYH�D�YROXQWHHU�
WR�ZRUN�ZLWK�KLP���2XU���QDWLRQDO�ELOOV�VKRXOG�FRPH�XS�GXULQJ�WKH�ODPH�GXFN�VHVVLRQ� 
 
75867((6�–�&KDG�0RUWHQVHQ 
0HW�ODVW�QLJKW���(YHU\WKLQJ�ZHQW�VPRRWKO\���$�QHZ�PLOHDJH�ORJ�IRUP�ZDV�FUHDWHG��,W�ZLOO�EH�
DYDLODEOH�LQ�WKH�RIILFH��RQ�WKH�ZHE�DQG�EUDQFK�FRPSXWHUV�� 

 



 

 
2:&3��&203(16$7,21��DQG�0'$�E\�7HU U\�(KOHUV��([FXVHG�� 
+($/7+�%(1(),76�E\�- LP�.HUHNHV� 
�2SHQ�VHDVRQ�1RY���WK�WKUX�'HF���WK���+H�KDV�D�OLVW�RI�GDWHV�KH�ZLOO�EH�DYDLODEOH�WR�PHHW�ZLWK�
PHPEHUV�DW�WKH�XQLRQ�RIILFH���&RVW�KDV�LQFUHDVHG�DERXW��������&KHFN�WKH�ZHEVLWH�RSP�JRY�LI�\RX�
ZDQW�VXSSOHPHQWDO�GHQWDO���&&$V�JHW�D�SRVWDO�KHDOWK�SODQ�EXW�-LP�ZLOO�KHOS�WKHP�WR�XQGHUVWDQG�
WKH�SURJUDPV�LI�WKH\�QHHG�KHOS� 
 
6$)(7<�$1'�+($/7+�E\�&KU LV�=DPERV� 
:LQWHU�LV�FRPLQJ��<RXU�PDQDJHUV�KDYH�D�FKRLFH�RI���RU���GLIIHUHQW�W\SHV�RI�DQWL-VOLS�IRRW�ZHDU�
WKDW�WKH\�FDQ�SXUFKDVH�IRU�\RX�WR�ILW�RYHU�\RXU�VKRHV���0DNH�VXUH�\RX�KDYH�D�VDIH�URXWH��QR�LFH��
LQWR�WKH�EXLOGLQJ�LQ�WKH�PRUQLQJ� 
',5(&725�2)�5(7,5((6�E\�-HII�$VD\��� 
)UHG�'RZQH\�UHFHLYHG�KLV�UHWLUHPHQW�ZDWFK�DQG�SLQ���+%3�2SHQ�VHDVRQ�LV�1RY���WK�WKUX�'HF�
��WK�DQG�0HGLFDUH�2SHQ�(QUROOPHQW��IRU�UHWLUHHV��LV�WKURXJK�'HF��WK����1$/&�UDWHV�DUH�TXLWH�
FRPSHWLWLYH���&DOO�-HII�RU�-LP�.HUHNHV�IRU�KHOS���5HWLUHHV�–�\RX�PLJKW�ZDQW�WR�VKRZ�XS�LQ�'H�
FHPEHU� 
 
75($685(5�E\�0LNH�0DGVHQ 
��$�GHWDLOHG�OLVW�RI�LQFRPH�DQG�H[SHQVHV�IRU�2FWREHU�ZDV�DYDLODEOH�RQ�WKH�EDFN�WDEOH���2FWREHU�
JURVV�LQFRPH�ZDV����������H[SHQVHV�RI����������D�QHW�JDLQ�RI����������:H�PD\�JR�RYHU�EXGJHW�
EHFDXVH�RI�D�QHZ�RIILFHU�DQG�SURSRVHG�QHZ�PHPEHU�ERXQW\��:H�KDYH�DERXW����������LQ�WKH�
EDQN 
 
9,&(�35(6,'(17¶6�5(3257�E\�0LNH�+DQVHQ�–� 
�6WHZDUG�WUDLQLQJ�WKLV�PRQWK�LV�FDQFHOOHG��GD\�EHIRUH�7KDQNVJLYLQJ����6WDWH�KDV�WUDLQLQJ�1RY�
��WK�DW�WKH�+DPSWRQ�,QQ�LQ�3URYR��EDVLF�JULHYDQFH�KDQGOLQJ��HWF����7KH�8WDK�6WDWH�$VVRF��)DFH�
ERRN�SDJH�KDV�PRUH�LQIRUPDWLRQ�RQ�DFWLYLWLHV�DQG�WUDLQLQJ�RXWVLGH�RXU�EUDQFK���8%%0�KDV�
UHF¶G�PRUH�DWWHQWLRQ�ODWHO\�EHFDXVH�RI�SROLWLFDO�PDLOLQJV��/HW�QHZ�HPSOR\HHV�NQRZ�ZKDW�LV�DS�
SURSULDWH�RU�QRW��LQ�8%%0���6WDUW�WLPH�JULHYDQFHV�DUH�EHLQJ�ZRUNHG�KDUG�RQ�E\�DOO�VWHZDUGV� 
 
(;(&87,9(�9,&(�35(6,'(17�E\�/DQFH�+HQULH��� 
/DQFH�EHOLHYHV�PDQDJHPHQW�LV�SXUSRVHO\�KXUWLQJ�FDUULHUV�ZLWK�XQZDUUDQWHG�GLVFLSOLQH�DQG�LP�
SURSHU�KDQGOLQJ�RI�,QMXU\�&RPS�FDVHV��H[DPSOHV�JLYHQ����$�QHZ�&&$�UHSRUWHG�D�SDFNDJH�OHDN�
LQJ�RQWR�KHU�VNLQ��6KH�ZDV�WROG�LW�ZDV�D�VDOW�OLNH�VXEVWDQFH�DQG�NHHS�GHOLYHULQJ��WKH\�GLGQ¶W�
NQRZ�ZKDW�LW�ZDV���7KLV�KDSSHQHG�GXULQJ�WKH�ERPE�VFDUHV��6KH�ZDV�ILUHG���6WDUW�WLPH�JULHYDQF�
HV-�0DQDJHPHQW�QXPEHUV�DUH�ZURQJ��7KHUH�ZHUH�QR�WLPHV�UHFRUGHG�IRU�635V�DQG�RWKHU�LWHPV��
2QH�RIILFH¶V�WLPHV�DUH�VHW�WR�SHUFHQW�WR�VWDQGDUG�DQG�DQRWKHU�LV�
DGMXVWHG�WR�VWDQGDUG�� 

 
 



 

35(6,'(17�E\�0LNH�:DKOTXLVW�� 
7KH�3UHVLGHQWV�����GD\V��SD\�IRU�DGGLWLRQDO�RIILFHUV�VWHZDUGV�/:23��LV�DOPRVW�JRQH�–�XQWLO�WKH�ODVW���
\HDUV�ZH�KDYH�QRW�H[FHHGHG�WKH�����GD\V��/DVW�\HDU�ZDV�WKH�DWWDFN�RQ�GRZQWRZQ�FDUULHUV��7KLV�\HDU�
2UHP�KDV�EHHQ�JURVVO\�XQGHUVWDIIHG��RQO\����RI����&&$V�WKH\�DUH�DOORZHG�HDUQHG��VLQFH�'HF�RI�ODVW�
\HDU���7KH\�KDYH�KDG���SRVWPDVWHUV�VLQFH�'HFHPEHU����:H�KDYH�KDG�WR�VHQG�PHPEHUV�WR�2UHP�WR�ZRUN�
RQ�JULHYDQFHV�EHFDXVH�WKH\�GRQ¶W�KDYH�KHOS�DQG�DUH�RYHUZRUNHG���7KHUH�LV�D�QHZ�PHWKRG�IRU�WUDFNLQJ�
WKH�����GD\V��+RXUV�DOORWWHG�KDYH�EHHQ�RUDO�DJUHHPHQWV��7KDW�ZLOO�FKDQJH�WR�D�ZULWWHQ�FRPPLWPHQW�VR�
WKDW�WKHUH�LV�D�ORJ�RI�KRZ�PDQ\�KRXUV�KDYH�EHHQ�DXWKRUL]HG��7KLV�ZLOO�DOORZ�WKH�RIILFHUV�WR�EHWWHU�NHHS�
WUDFN�RI�KRXUV��2UJDQL]LQJ���������PHPEHUVKLS�LV�H[FLWLQJ���7KHUH�DUH�RQO\�����QRQ-PHPEHUV�LQ�WKH�
EUDQFK��$������ERXQW\�KDV�EHHQ�SURSRVHG�LQ�KRSHV�WKDW�ZH�FDQ�JHW�WR������:H�KDYH�KDG�D�������GXHV�
UHGXFWLRQ�ZLWK�WKH�ELJJHVW�SD\�UDLVH�DQG������������IRU�&&$V��XSJUDGH�WKLV�PRQWK���1H[W�\HDU�ZH�JHW�
WR�QHJRWLDWH�D�QHZ�FRQWUDFW��7KH�LQFUHDVHG�LQFRPH�FDQ�KHOS�XV�WR�LQFUHDVH�RXU�PHPEHUVKLS�DQG�WKXV�
RXU�EDUJDLQLQJ�DELOLW\���2XU�FXUUHQW�FRQWUDFW�H[SLUHV�QH[W�6HSWHPEHU� 
 
63(&,$/�25'(56���QRQH 
 
81),1,6+('�%86,1(66����QRQH 
 
1(:�%86,1(66��� 
�0RWLRQ�IRU�D�VWDQGLQJ�RUGHU�IURP�WKH�([HFXWLYH�%RDUG��³$Q\�FRPSDQ\�WKDW�FRPHV�LQ�DQG�ZDQWV�WR�DG�
YHUWLVH�ZLWK�XV��ZKR�ZDQWV�DFFHVV�WR�RXU�PHPEHUVKLS�GHDOLQJ�ZLWK�)HGHUDO�SURJUDPV��:RUNPDQ¶V�
&RPSHQVDWLRQ��UHWLUHPHQW��KHDOWK�EHQHILWV��HWF���PXVW�ILUVW�EH�YHWWHG�E\�1DWLRQDO��/RFDO�EDQNV��UHVWDX�
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